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SECURITIES ACT OF 1933 





SECURITIES ACT OF 1933 
Release No. 5669/January 14, 1976 


TEMPORARY SUSPENSION OF THE REGULATION 
B EXEMPTION OF HYCO OIL, INC. 


The Securities and Exchange Commission has issued 

an order temporarily suspending the Regulation B 
exemption from registration under the Securities Act 
of 1933 with regard to the public offering of fraction- 
al undivided interests in oil and gas leases in the follow- 
ing Hyco Oil, !nc. offering: 


HYCO Oil, Inc. — J. C. Maxwell ““A” Lease 
(File No. 20-2125A1) 


The Commission has reason to believe that the exemp- 
tion from registration afforded by Regulation B is 
unavailable because Hyco Oil, Inc. has not complied 
with the terms and conditions of Regulation B in that 
Hyco Oil, Inc. used, in addition to the offering sheet, 
prohibited sales literature in connection with the 
offering of securities. 





SECURITIES ACT OF 1933 
Release No. 5670/January 14, 1976 


TEMPORARY SUSPENSION OF THE REGULATION 


B EXEMPTION OF DALTEX PETROLEUM CORPOR- 


ATION 


The Securities and Exchange Commission has issued 

an order temporarily suspending the Regulation B 
exemption from registration under the Securities Act 
of 1933 with regard to the public offering of fraction- 
al undivided interests in oil and gas leases in the follow- 
ing DalTex Petroleum Corporation (DalTex) offerings: 


DalTex Petroleum Corporation — E. Henderson No. 7 


(File No. 20-2113A1); 


DalTex Petroleum Corporation — J. J. Perkins No. 2 
(File No. 20-2113A2); 


DalTex Petroleum Corporation — DalTex No. 3 
(File No. 20-2113A3); 


DalTex Petroleum Corporation — J. J. Perkins No. 3 
(File No. 20-2113A4): 


DalTex Petroleum Corporation — J. J. Perkins No. 4 
(File No. 20-2113A5); 


DalTex Petroleum Corporation — Preston No. 1 
(File No. 20-2113A6); 
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DalTex Petroleum Corporation — Preston No. 2 
(File No. 20-2113A7). 


The Commission has reason to believe that the exemp- 


tion from registration afforded by Regulation B is 
unavailable because DalTex has not complied with the 
terms and conditions of Regulation B in that (1) two 
of the offering sheets failed to disclose that the presi- 
dent and the secretary-treasurer of DalTex had each 
filed for voluntary bankruptcy, which such proceed- 
ings were still pending, contrary to Rules 330(a) and 
330(b); (2) sales were made of one offering without 
delivering to those persons who bought the interests 
a copy of the offering sheet at least 48 hours before 
the sale, in contravention of Rule 310(d); (3) DalTex 
has made filings pursuant to section 3(b) of the Se- 
curities Act of 1933 which are under orders of tem- 
porary suspension, contrary to Rule 306(a) (vi). 








SECURITIES EXCHANGE ACT OF 1934 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 11840A/January 12, 1976 


Admin. Proc. File No. 3-4671 


In the Matter of 


ALAN KERN 
4 Mill Lane 
Armonk, New York 


CHRISTINA CAPITAL CORP. 
50 Broadway 
New York, New York 


IRWIN RUDNET 
163-45 83rd Street 
Howard Beach, New York 


GERALD RUDNET 
79-25 150th Street 
Flushing, New York 


PATRICK BRADY 
50-65 44th Street 
Woodside, New York 


STUART SIEGLE 
75 Island Parkway South 
Harbor Isle, New York 


AMENDED ORDER IMPOSING REMEDIAL 
SANCTIONS 









P 


A 


a 






In these administrative proceedings under the Securities 
Exchange Act of 1934 (“‘Exchange Act’’) and Securi- 
ties Investor Protection Act of 1970 (‘‘SIPC Act”’), re- 
spondents Alan Kern (“Kern”), Christina Capital Corp. 
(“Christina’”’), Irwin Rudnet, (“l. Rudnet’’), Gerald 
Rudnet (““G. Rudnet”’), Patrick Brady (““Brady’’), and 
Stuart Siegle (‘“Siegle’’) have submitted Offers of 
Settlement, without admitting or denying the allega- 
tions in the Commission’s Order for Proceedings, 

which the Commission has determined to accept. 1/ 


On the basis of the Order for Proceedings and the 
Offers of Settlement, it is found that: 


(1) Respondents |. Rudnet and G. Rudnet have been 
enjoined from aiding and abetting further violations 
of Section 7(c) of the Exchange Act and Regulation 
T thereunder, as promulgated by the Board of Gover- 
nors of the Federal Reserve System, and Sections 
15(c)(3) and 17(a) of the Exchange Act and Rules 
15c3-1, 17a-3, 17a-4, 17a-5, and 17a-11 thereunder, 
in SEC v. Morgan, Kennedy & Co., Inc., et al., 73 
Civil 1057 (SDNY); 


(2) Respondents Kern, Christina, |. Rudnet, G. Rud- 
net and Brady were officers and/or controlling per- 
sons of Morgan Kennedy & Co., inc. (““Morgan 
Kennedy”) at the time a trustee was appointed for 
Morgan Kennedy pursuant to the SIPC Act; 


(3) Respondents Kern, |. Rudnet, G. Rudnet, Brady 
and Siegle willfully aided and abetted violations of 
Section 17(a) of the Securities Act of 1933, and Sec- 
tions 10(b) and 17(a) of the Exchange Act and 

Rules 10b-5 and 17a-3 thereunder; 


(4) Respondents |. Rudnet and Brady have been 
convicted in the United States District Court for 

the Southern District of New York (United States 
v. Irwin Rudnet, et al., 73 Crim. 275 (SDNY 1973)) 
of conspiracy to violate and substantive violations 
of Section 19/b) of the Exchange Act and Rule 
10b-5 thereunder; and that it is in the public inter- 
est to impose the sanctions specified in the Offers 
of Settlement. 


Accordingly, 1T 1S ORDERED that: 


(1) Respondent Christina be, and it hereby is, bar- 
red from association with any broker-dealer, invest- 
ment company, or investment adviser; 


(2) Respondents Kern, |. Rudnet, G. Rudnet, Brady, 
and Siegle be and they hereby are, barred from asso- 
ciation with any broker-dealer, investment company, 
or investment adviser provided that after two (2) 
years, respondents Kern, |. Rudnet, G. Rudnet, Brady 
and Siegle may apply to become re-associated in a 
non-supervisory capacity upon a showing that they 
will be properly supervised. 


This Order shall be effective at the opening of busi- 
oe on the second Monday after the date of this 
rder. 





For the Commission, by its Secretary, pursuant to 
delegated authority. 


George A. Fitzsimmons 
Secretary 


1/ The findings herein are not binding on any other 
respondent named in these proceedings. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 11998/January 9, 1976 


The Securities and Exchange Commission has issued 

a notice giving interested persons until January 30, 
1976 to request a hearing on an application by Darin 
& Armstrong, Inc. (“the Company”) pursuant to 
Section 12(h) of the Securities Exchange Act of 1934 
(“the Act’) for an order exempting the Company 
from filing the quarterly reports on Form 10-Q requir- 
ed by Sections 13 and 15(d) of the Act. The Company 
believes that, since its shares are owned only by its 
employees and no purchase decisions are made on the 
basis of quarterly financial statements, the filing of 
quarterly reports is not necessary for the public inter- 
est or the protection of investors. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 11999/January 9, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY NATIONAL CLEARING CORPORATION 


(File No. SR-NCC-75-1) 


The National Clearing Corporation (“NCC”) submitted 
on December 8, 1975, proposed rule changes under 
Rule 19b-4 consisting of amendments to its By-laws, 
Operating Rules and National Envelope Settlement 
System Rules. The proposed amendments affect several 
areas of NCC’s operations: standards for membership 
admission, continuance and expulsion; protection of 
NCC and its members through the creation of insurance 
funds; and standardization of capital requirements for 
Participants in its services. 


Publication of the submission is expected to be made 
in the Federal Register during the week of January 12, 
1976. In order to assist the Commission to determine 
whether to approve the proposed rule change or insti- 
tute proceedings to determine whether the proposed 
rule change should be disapproved, interested persons 
are invited to submit written data, views and arguments 
concerning the submission within three weeks from 
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the date of publication in the Federal Register. Persons 
desiring to make written submissions should file six 
copies thereof with the Secretary of the Commission, 
Securities and Exchange Commission, 500 North Cap- 
itol Street, Washington, D. C. 20549. Reference should 
be made to File No. SR-NCC-75-1. 


Copies of the submission and of all written comments 
will be available for inspection at the Securities and Ex- 
change Commission’s Public Reference Room, 1100 L 
Street, N. W., Washington, D. C. Copies of the filing 


will also be available at the principal office of the above- 


mentioned self-regulatory organization. 


For the Commission by the Division of Market Regula- 
tion, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT 
Release No. 12000/January 12, 1976 


Admin. Proc. File No. 3-4878 


In the Matter of 


iSi SALES CORPORATION, et al. 
100 California Street 
San Francisco, California 


(8-14477) 


The Securities and Exchange Commission today 
ordered public administrative proceedings under 
the Securities Exchange Act of 1934 against ISI 
Sales Corporation, its former president, James M. 
Huebner, and its compliance officer and acting 
chief executive officer, Theodore M. Neighbor. 


The Order is based upon allegations that !SI 
Sales Corporation violated, and Huebner and 
Neighbor aided and abetted violations of, the 
anti-fraud provisions of the federal securities 
laws, in connection with switches of customers’ 
mutual fund accounts from ISI Trust Fund to 
Keystone Custodian Fund Series B-4. 


A hearing will be scheduled by further order to 
take evidence on the staff's allegations and to 
afford the respondents an opportunity to offer 
any defenses thereto for the purpose of deter- 
mining whether the allegations are true and, if 

so, whether any action of a remedial nature should 
be ordered by the Commission. 


By the Commission. 
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George A. Fitzsimmons 
Secretary 












SECURITIES EXCHANGE ACT OF 1934 
Release No. 12001/January 12, 1976 


Admin. Proc. File No. 3-4655 | 


In the Matter of 


MOE FISCHER 
7239 Royce Place 
Brooklyn, New York 


FINDINGS AND ORDER IMPOSING REMEDIAL 
SANCTIONS 


In these broker-dealer proceedings under the Securities 
Exchange Act of 1934 (Exchange Act), Moe Fischer, a 
former salesman of Alpha Capital Ventures Corp., 1/ 

has submitted an offer of settlement which the Com- 

mission has determined to accept. Solely for the pur- 

pose of these and any other proceedings brought by 

the Commission pursuant to specified provisions of 

the Exchange Act, Securities Act of 1933 (Securities 

Act), Investment Advisers Act of 1940, Investment ) 
Company Act of 1940 and Securities Investor Pro- 

tection Act of 1970, and without admitting or deny- 
ing the allegations in the order for proceedings, re- 

spondent consents to findings of misconduct as alleged 

in that order and to the imposition of specified sanc- 

tions. 


On the basis of the order for proceedings and the offer 
of settlement, it is found that Fischer wilfully violated 
Section 17(a) of the Securities Act and Section 10(b) 
of the Exchange Act and Rule 10b-5 thereunder, and 
that it is in the public interest to impose the sanctions 
specified in the offer of settlement. 2/ 


Accordingly, 1T 1S ORDERED that Moe Fischer be, 
and he hereby is, suspended from fruther association 
with any broker, dealer or investment adviser and pro- 
hibited from serving in the capacities specified in 
Section 9(b) of the Investment Company Act of 
1940, for a period of seven (7) months, effective at 
the opening of business on the second Monday after 
the date of this order, and thereafter, barred from 
association in any capacity other than as a super- 
vised employee in a non-supervisory capacity. 


For the Commission, by its Secretary, pursuant to 


delegated authority. 
George A. Fitzsimmons 
Secretary 


| 












ee 


1/ Alpha Capital’s broker-dealer registration was 
revoked in these proceedings on the basis of the 
order for proceedings and its offer of settlement. 
Securities Exchange Act Release No. 11688 
(September 26, 1975). 


2/ The findings herein are not binding on any 
other respondent named in these proceedings. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12002/January 12, 1976 


Admin. Proc. No. 3-4707 


In the Matter of 


FINANCIAL SERVICE CORPORATION OF 
AMERICA, INC. 

148 Cain Street, N. E. 

Atlanta, Georgia 


FINANCIAL SERVICE CORPORATION 
INTERNATIONAL, INC. 

148 Cain Street, N. E. 

Atlanta, Georgia 


FSC PROPERTIES, INC. 
148 Cain Street, N. E. 
Atlanta, Georgia 


BOBBY D. ANDERSON 
148 Cain Street, N. E. 
Atlanta, Georgia 


WAYNE W. WILKES 
148 Cain Street, N. E. 
Atlanta, Georgia 


DONALD E. HALL 
1959 Carrington Court 
Atlanta, Georgia 


JOSEPH H. HARMAN 
2894 Knob Hill Drive, N. W. 
Atlanta, Georgia 


ROY L. POPPELL 
3949 Appleton Court 
Decatur, Georgia 


ORDER IMPOSING REMEDIAL SANCTIONS 


In these broker-dealer proceedings under the Secur- 
ities Exchange Act, Financial Service Corporation 
of America, Inc. (““Registrant’’), Financial Service 
Corporation International, Inc. (““FSCI”), the Re- 


gistrant’s parent company, FSC Properties (‘“Proper- 


ties’’), an affiliate of the Registrant, Bobby D. Ander- 
son, president of the Registrant and FSC!I, Wayne W. 
Wilkes, treasurer of the Registrant, FSC! and Proper- 
ties, Donald E. Hall, past executive vice-president of 
the Registrant and FSCI, Joseph H. Harman, past 
president of Properties, and Roy L. Poppell, past 
treasurer and financial vice-president of the Registrant, 
FSCI, and Properties, have submitted, without admit- 
ting or denying the allegations in the order for proceed- 
ings, offers of settlement which the Commission has 
determined to accept. 


On the basis of the order for proceedings and the 
offers of settlement, it is found that: 


(1) Financial Service Corporation of America, Inc. 
willfully violated Section 17(a) of the Securities 
Act and Sections 10(b), 15(c)(2), and 17(a) of the 
Exchange Act and Rules 10b-5, 10b-9, 15c2-4 and 
17a-3 thereunder and that FSCA failed reasonably 
to supervise with a view to preventing violations of 
Section 17(a) of the Exchange Act and Rule 17a-3 
thereunder; 


(2) Financial Service Corporation International, 
Inc. willfully violated Section 17(a) of the Securities 
Act and Section 10(b) of the Exchange Act and 
Rules 10b-5 and 10b-9 thereunder, and willfully 
aided and abetted in violation of Section 15(c)(2) 

of the Exchange Act and Rule 15c2-4 thereunder; 


(3) FSC Properties willfully violated Section 17(a) 
of the Securities Act and Section 10(b) of the Ex- 
change Act and Rules 10b-5 and 10b-9 thereunder, 
and willfully aided and abetted in violation of 
Section 15(c)(2) of the Exchange Act and Rule 
15c2-4 thereunder; 


(4) Bobby D. Anderson willfully violated Section 
17(a) of the Securities Act and 10(b) of the Ex- 
change Act and Rules 10b-5 and 10b-9 thereunder, 
and willfully aided and abetted in violation of Sec- 
tion 15(c)(2) of the Exchange Act and Rule 15c2-4 
thereunder, and failed reasonably to supervise with 
a view to preventing violations of Section 17(a) of 
the Exchange Act and Rule 17a-3 thereunder; 


(5) Wayne W. Wilkes willfully aided and abetted in 
violations of Sections 15(c)(2) and 17(a) of the 
Exchange Act and Rules 15c2-4 and 17a-3 there- 
under; 


(6) Donald E. Hall willfully violated Section 17(a) 
of the Securities Act and Section 10(b) of the Ex 
change Act and Rules 10b-5 and 10b-9 thereunder, 
and willfully aided and abetted in the violation of 
Section 15(c)(2) of the Exchange Act and Rule 
15c2-4 thereunder, and failed reasonably to super- 
vise with a view to preventing violations of Section 
17(a) of the Exchange Act and Rule 17a-3 there- 
under; 


(7) Joseph H. Harman willfully violated Section 


17(a) of the Securities Act and Section 10(b) of 
the Exchange Act and Rules 10b-5 and 10b-9 
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thereunder; and 


(8) Roy L. Poppell willfully aided and abetted in 
the violation of Sections 15(c)(2) and 17(a) of 
the Exchange Act and Rules 15c2-4 and 17a-3 
thereunder. 


It is further found that it is in the public interest to 
impose the sanctions specified in the offers of 
settlement. 


Accordingly, 1T !S ORDERED that: 


(1) The registration of Financial Service Corpora- 
tion of America, Inc. be and hereby is revoked as of 
the opening of business on the second Monday after 
the date of this order; 


(2) Financial Service Corporation International, 
Inc. be and hereby is suspended as of the opening of 
business on the second Monday after the date of this 
order from association with any broker or dealer for 
a period of twelve (12) months; 


(3) FSC Properties, Inc. be and hereby is barred as 
of the opening of business on the second Monday 
after the date of this order from association with 
any broker or dealer; if in the future FSC Proper- 
ties is transferred to an entity that is associated with 
a broker-dealer, the bar order will be modified, pro- 
vided that the transferee is a bona-fide transferee 
who is not presently associated with any of the re- 
spondents; 


(4) Bobby D. Anderson be and hereby is suspended 
as of the opening of business on the second Monday 
after the date of this order from association with 
any broker or dealer for a period of four months, 
and barred from association with any broker-dealer 
in any capacity other than as a supervised employee 
in a non-supervisory capacity, provided that after 
twenty-four (24) months from the date of this 
order respondent Anderson may apply to become 
associated in a supervisory capacity; 


(5) Wayne W. Wilkes be and hereby is suspended as 
of the opening of business on the second Monday 
after the date of this order from association with 

any broker or dealer for a period of three months, 
and barred from association with any broker or dealer 
in any capacity other than as a supervised employee 
in a non-supervisory capacity, provided that after 
twelve (12) months from the date of this order re- 
spondent Wilkes may apply to become associated in a 
supervisory capacity; 


(6) Donald E. Hall be and hereby is suspended as of 
the opening of business on the second Monday after 
the date of this order from association with any 
registered broker-dealer, investment adviser or invest- 
ment company for a period of six months; 


(7) Joseph H. Harman be and hereby is suspended as 
of the opening of business on the second Monday 
after the date of this order from association with 
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any broker or dealer for a period of six months, ¢ 
and barred from association with any broker or 

dealer in any capacity other than as a supervised 

employee in a non-supervisory capacity, provided that | 
after eighteen months from the date of this order re- 

spondent Harman may apply to become associated in 

a supervisory capacity; 


(8) Roy L. Poppell be and hereby is suspended as of 

the opening of business on the second Monday after 

the date of this order from association with any broker 

or dealer for a period of six months, and barred from } 
association with any broker or dealer in any capacity 

other than as a supervised employee in a non-super- 

visory capacity, provided that after eighteen months 

from the date of this order respondent Poppell may 

apply to become associated in a supervisory capacity. 


For the Commission, by its Secretary, pursuant to 


delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 4 
Release No. 12003/January 12, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY PACIFIC.CLEARING CORPORATION 


(File No. SR-PCC-76-1) 


The Pacific Clearing Corporation submitted on January 
7, 1976, a proposed rule change under Rule 19b-4 to 
amend its fee schedule. 


The foregoing rule change has become effective, pur- 
suant to Section 19(b)(3)(A) of the Securities Exchange 
Act of 1934. At any time within sixty days of the filing 
of such proposed rule change, the Commission may sum- 
marily abrogate such rule change if it appears to the 
Commission that such action is necessary or appropriate 
in the public interest, for the protection of investors, or 
otherwise in furtherance of the purposes of the Securi- 
ties Exchange Act of 1934. 


Publication of the submission is expected to be made 
in the Federal Register during the week of January 12, 
1976. Interested persons are invited to submit written 
data, views and arguments concerning the submission 
within three weeks from the date of publication in the 
Federal Register. Persons desiring to make written 
submissions should file six copies thereof with the 
Secretary of the Commission, Securities and Exchange p 
Commission, 500 North Capitol Street, Washington, & 
D. C. 20549. Reference should be made to File No. 
SR-PCC-76-1. 








Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 1100 
L Street, N. W., Washington, D. C. Copies of the filing 
will also be available at the principal office of the 
above-mentioned self-regulatory organization. 


For the Commission, by the Division of Market Regu- 
lation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12004/January 12, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY THE MUNICIPAL SECURITIES RULEMAKING 
BOARD 


(File No. SR-MSRB-75-4) 


The Municipal Securities Rulemaking Board (“MSRB”) 
submitted on January 6, 1976 a proposed rule change 
under Rule 19b-4 to amend certain rules regarding 
election of MSRB members and indemnification of 
MSRB members and staff (File No. SR-MSRB-75-3). 


The foregoing rule change has become effective, pur- 
suant to Section 19(b)(3) of the Securities Exchange 
Act of 1934. At any time within sixty days of the 
filing of such proposed rule change, the Commission 
may summarily abrogate such rule change if it appears 
to the Commission that such action is necessary or 
appropriate in the public interest, for the protection 
of investors, or otherwise in furtherance of the pur- 
poses of the Securities Exchange Act of 1934. 


Publication of the submission is expected to be 
made in the Federal Register during the week of 
January 12, 1976. Interested persons are invited to 
submit written data, views and arguments concern- 
ing the submission within 30 days from the date of 
publication in the Federal Register. Persons desiring 
to make written submissions should file six copies 
thereof with the Secretary of the Commission, Se- 
curities and Exchange Commission, 500 North 
Capitol Street, Washington, D. C. 20549. Reference 
should be made to File No. SR-MSRB-75-4. 


Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 1100 
L Street, N. W., Washington, D. C. Copies of the filing 
will also be available at the principal office of the 
above-mentioned self-regulatory organization. 


For the Commission by the Division of Market Regula- 
tion, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12005/January 12, 1976 


In the Matter of 


CHICAGO BOARD OPTIONS EXCHANGE, INCOR- 
PORATED 

LaSalle at Jackson 

Chicago, Illinois 60604 


(SR-CBOE-1975-1) 


ORDER APPROVING CBOE PROPOSAL TO TRADE 
BOISE OPTIONS 


On September 10, 1975, the Chicago Board Options 
Exchange, Incorporated (““CBOE”’) filed with the 
Commission, pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934, 15 U.S.C. 78(s)(b) 
as amended by Pub. L. No. 94-29, §16 (June 4, 1975) 
(the ““Act’’) and Rule 19b-4 thereunder a proposal 
to commence trading in options for which the under- 
lying security is the common stock of Boise Cascade 
Corporation (‘“Boise’’). Under CBOE’s proposal, 
Boise options would be traded on CBOE on the same 
expiration cycle as Boise options now traded on the 
PBW Stock Exchange, Inc. (“PBW’’). 


Notice of the proposed rule change together with 

the terms of substance of the proposal was given by 
publication of a Commission release 1/ and by pub- 
lication in the Federal Register. 2/ Interested persons 
were invited to submit written data, views and argu- 
ments concerning CBOE’s proposal prior to October 
14; 1975. Only PBW submitted a comment 3/ in 
which it expressed its opposition to CBOE’s proposal 
on the ground that it was designed to injure the com- 
petitive position of PBW and requested an evidentiary 
hearing including discovery procedures against CBOE. 
CBOE has consented to extensions of time within 
which the Commission was required to take specific 
action with respect to its proposal. On January 5, 
1976, however, PBW determined to withdraw its 
previous opposition to CBOE’s proposal. 4/ 


The Commiss:on finds that the proposed rule change 
is consistent with the requirements of the Act and 
the rules and regulations thereunder applicable to 
national securities exchanges, and in particular, the 
requirements of Section 6 and the rules and regula- 
tions thereunder. 


IT IS THEREFORE ORDERED, pursuant to Section 


19(b)(2) of the Act, that the rule change referenced 
above be, and therefore is, approved. 
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By the Commission. 


George A. Fitzsimmons 
Secretary 


1/ Securities Exchange Act Release No. 11646 (Septem- 
ber 12, 1975). 


2/ 40 Fed. Reg. 43563 (September 22, 1975). 


3/ Comment of PBW dated October 10, 1975. Securities 
and Exchange Commission File No. SR-CBOE-1975-1. 


4/ Letter from Franklin Poul to Harvey Pitt dated 
January 5, 1976. Securities and Exchange Commission 
File No. SR-CBOE-1975-1. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12006/January 12, 1976 


In the Matter of 


STOCK CLEARING CORPORATION 
55 Water Street 
New York, New York 


(SR-SCC-76-1) 


NOTICE OF FILING OF PROPOSED RULE CHANGES 
BY STOCK CLEARING CORPORATION AND ORDER 
DECLARING PROPOSED RULE CHANGES EFFEC- 
TIVE SUMMARILY 


(File No. SR-SCC-76-1) 


NOTICE IS HEREBY GIVEN that Stock Clearing Cor- 
poration (““SCC”) has filed proposed changes in its 
rules pursuant to Rule 19b-4 under the Securities Ex- 
change Act of 1934 (the ““Act’’). The proposed rule 
changes, contained in File No. SR-SCC-76-1, provide 

a mechanism for the processing of odd-lot transac- 
tions on the NYSE through SCC’s continuous net 
settiement (“CNS”) system. 


1. The Initial Filing 


Pursuant to Rule 19b-4 under the Act, the New York 
Stock Exchange (“NYSE”) submitted amendments 
to SCC Rules 1, 7, 11, 20 and 39 and amendments 
to portions of SCC’s Procedures Manual. The pro- 
posed changes would have permitted odd-lot transac- 
tions to be processed through SCC’s CNS system. The 
filing was published in the Federal Register on De- 
cember 19, 1975 (40 F.R. 58905), and the public 
was invited to submit comments on the proposed 

rule changes by January 2, 1976. 
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2. The Refiling 


On January 6, 1976, SCC refiled the submission, 
changing proposed Rule 39 in order to permit SCC 
clearing members other than Carlisle De Coppett & 
Co. to act as “Special Representatives”. Pursuant 
to the January 6 refiling, any SCC clearing member 
who applies to SCC for Special Representative 
status may obtain that status. SCC will notify 
other clearing members of the filing of applications 
for Special Representative status in time for other 
clearing members to notify SCC that they do not 
wish the applicant(s) to act for such other clearing 
members’ accounts. 


3. Solicitation of Comments on the Refiling 


By today’s notice, the Commission is soliciting 
comments on File No. SR-SCC-76-1, the proposed 
rule changes as refiled on January 6, 1976. Inter- 
ested persons are invited to submit their views and 
comments to George A. Fitzsimmons, Secretary, 
Securities and Exchange Commission, 500 North 
Capitol Street, Washington, D. C. 20549 on or 
before February 6, 1976. Communications should 
refer to File No. SR-SCC-76-1. The amended sub- 
mission is, and all comments will be, available for 
public inspection at the Public Reference Room 
of the Commission at 1100 L Street, N. W., Wash- 
ington, D. C. Copies of the refiling will also be 
available at the principal office of SCC. 


4. Summary Effectiveness of the Refiling 


CNS systems generally have increased the efficiency 
and safety of-clearing and settlement of securities 
transactions. The Commission has determined that 
the extension of SCC’s CNS system to include odd- 
lot NYSE transactions will increase significantly the 
safety and efficiency of the clearance and settlement 
of those transactions by, among other things, reducing 
the number of deliveries. Accordingly, it appears to 
the Commission that extension of the CNS system to 
include odd-lot NYSE transactions is necessary for the 
protection of investors, the maintenance of fair and 
orderly markets and the safeguarding of securities and 
funds. 


IT IS THEREFORE ORDERED, pursuant to Section 
19(b)(3}(B) of the Act, that the proposed rule changes 
contained in File No. SR-SCC-76-1 be put into effect 
summarily, effective January 8, 1976, until such time 
as the Commission, pursuant to Section 19(b)(2) of 
the Act, either approves the rule changes or institutes 
proceedings to determine whether such rule changes 
should be disapproved. 


By the Commission. 


George A. Fitzsimmons 
Secretary 
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SECURITIES EXCHANGE ACT OF 1934 
Release No. 12007/January 13, 1976 


Admin. Proc. File No. 3-4556 


in the Matter of 


EVELYN HARRIS 
15 West 72nd Street 
New York, New York 


SUSAN HATHAWAY 
915 Middle Neck Road 
Great Neck, New York 


DAVID B. MILLER 
2131 North 50th Avenue 
Hollywood Hills, Florida 33021 


BERNARD H. SHARF 
210 West 251st Street 
Riverdale, New York 10002 


ARTHUR B. STEINBERG 
65 Columbia Street 
New York, New York 10002 


@ DEANNA ENGEL 
200 Central Park South 
New York, New York 10019 


ORDER IMPOSING REMEDIAL SANCTIONS 


In these broker-dealer proceedings under the Securities 
Exchange Act of 1934 (‘Exchange Act’’) respondents 
Evelyn Harris (“Harris’’), Susan Hathaway (“‘Hatha- 
way”), David B. Miller (‘Miller’), Bernard H. Sharf 
(“Sharf”), Arthur B. Steinberg (““Steinberg’’) and 
Deanna Engel (‘’Engel’’) have submitted offers of 
settlement, without admitting or denying the allega- 
tions in the Commission’s Order for Proceedings, 

which the Commission has determined to accept. 

On the basis of the Order for Proceedings and the 
offers of settlement it is found that: 1/ 


(1) Harris and Sharf willfully violated Sections 5(a), 
5(b), 5(c) and 17(a) of the Securities Act of 1933 
("Securities Act’), Section 10(b) of the Exchange 
Act and Rule 10b-5 thereunder and willfully aided 
and abetted violations of Section 17(a) of the Ex- 
change Act and Rules 17a-3 and 17a-4 thereunder; 


(2) Hathaway and Steinberg willfully violated Sec- 
tions 5(b) and 17(a) of the Securities Act, Section 
10(b) of the Exchange Act and Rule 10b-5 thereunder 
and willfully aided and abetted violations of Section 
17(a) of the Exchange Act and Rule 17a-3 and 17a-4 
thereunder; 


; (3) Miller willfully violated Sections 5(b) and 17(a) 
of the Securities Act, Section 10(b) of the Exchange 
Act and Rule 10b-5 thereunder and willfully aided 


and abetted violations of Sections 15(c)(2) and 17(a) 
of the Exchange Act, Rules 15c2-4 and 17a-3 and 
17a-4 thereunder, Section 7(c) of the Exchange Act 
and Regulation T promulgated thereunder by the 
Board of Governors of the Federal Reserve System; 


(4) Engel willfully violated Section 17(a) of the Se- 
curities Act, Section 10(b) of the Exchange Act and 
Rule 10b-5 thereunder and willfully aided and abetted 
violations of Section 17(a) of the Exchange Act and 
Rules 17a-3 and 17a-4 thereunder. 


Accordingly, IT 1S ORDERED that: 


Harris, Hathaway, Sharf, Steinberg and Engel be, 

and each of them hereby is, barred from association 
with any broker, dealer, investment company or in- 
vestment adviser with the proviso that Harris and 
Engel after one year after the effective date of this 
order, Hathaway and Steinberg eighteen months after 
the effective date of this order and Sharf after two 
years from the effective date of this order, may apply 
to the Commission to become so associated in a non- 
supervisory, non-proprietary capacity upon a proper 
showing that each will be adequately supervised and 
upon the further proviso that Hathaway, after 18 
months of such association may apply to become 
associated in a supervisory or proprietary capacity; 


Miller be and he hereby is suspended from associa- 
tion with any broker, dealer, investment company 

or investment advisor for six months from the 
effective date of this order and thereafter barred 
from association with any broker, dealer, investment 
company or investment advisor in any capacity other 
than that of a supervised employee, provided that 
after one year of such association Miller may apply 
to the Commission to become associated in a super- 
visory capacity. 


This order shall be effective at the opening of busi- 
ness on the second Monday after the date of this 
order. 


For the Commission, by its Secretary, pursuant to 
delegated authority. 


George A. Fitzsimmons 
Secretary 


1/ The findings herein are not binding on any other 
respondent named in these proceedings. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12008/January 13, 1976 


Admin. Proc. File No. 3-4393 


In the Matter of 
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HOWARD F. BOVERS 
230 East 63rd Street 
New York, New York 


DIAMOND WEST CORPORATION 
One Exchange Place 
Jersey City, New Jersey 


ORDER IMPOSING REMEDIAL SANCTIONS 


In these broker-dealer proceedings under the Securities 
Exchange Act of 1934 (“Exchange Act”’) respondents 
Howard F. Bovers (‘“Bovers’’) and Diamond West 
Corporation (“Diamond”) have submitted offers of 
settlement, without admitting or denying the allega- 
tions in the Commission’s Order for Proceeding, 

which the Commission has determined to accept. 


On the basis of the Order for Proceedings and the 
offers of settlement it is found that: 1/ 


(1) Bovers and Diamond willfully aided and abetted 
violations of Section 15(c)(3) of the Exchange Act 
and Rule 15c3-1 thereunder; 


(2) By order dated October 19, 1972 Bovers and 
Diamond were enjoined by the U. S. District Court 
for the Southern District of New York from further 
violations of Section 15(c)(3) of the Exchange Act 
and Rule 15c3-1 thereunder; 


(3) Bovers was an officer and director and Diamond 
was at least a ten percent shareholder of Bovers, 
Parnass & Turel, Inc. at the time a trustee was 
appointed for that broker-dealer firm pursuant to the 
provisions of the Securities Investor Protection Act 
of 1970. 


Accordingly, 1T 1S ORDERED that: 


1. Effective at the opening of business on the second 
Monday following the date of this order Bovers be, 
and he hereby is, suspended from association with 
any broker, dealer, or registered investment adviser 
and prohibited from serving in the capacities speci- 
fied in Section 9(b) of the Investment Company Act 
of 1940 for a period of Twelve months and thereafter 
barred from such association in any capacity other 
than a supervised employee in a non-supervisory cap- 
acity. Two years after the effective date of this order 
Bovers may apply to become associated in a super- 
visory capacity. 


2. Diamond be and hereby is, effective at the open- 
ing of business on the second Monday following the 
date of this order, barred from association with any 
broker, dealer or registered investment adviser and 
prohibited from serving in the capacities specified 
in Section 9(b) of the Investment Company Act 

of 1940. 


For the Commission, by its Secretary, pursuant to 
delegated authority. 
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George A. Fitzsimmons 








Secretary 
1/ The findings are not binding on any other respond- ’ 
ents named in these proceedings. gis 
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SECURITIES EXCHANGE ACT OF 1934 an 
Release No. 12009/January 13, 1976 th 
Admin. Proc. File No. 3-4889 
( 
In the Matter of Ms 
r( 
f 
SAXON SECURITIES CORP. i" 
52 Broadway als 
New York, New York fs 
1§ 
ROBERT W. HERKO i 
28 Charlton Street ur 
New York, New York 
C. 
Hi 
BERNARD B. HERMAN " 
9 Margaret Avenue Mo 
Lawrence, New York ‘a 
ORDER INSTITUTING PROCEEDINGS AND d. 
IMPOSING REMEDIAL SANCTIONS H 
; te 
Cr 
th 
ar 
In connection with a proposed administrative proceed- th 
ing, Saxon Securities Corp. (‘Registrant’), a broker- 
dealer registered with the Commission pursuant to 
Section 15(b) of the Securities Exchange Act of 1934 
(“Exchange Act’’), Robert W. Herko (““Herko”’), the 
president, a director and shareholder of Registrant, In 
and Bernard B. Herman (“Herman”), the secretary- to 
treasurer, a director and shareholder of Registrant, $e 


have submitted offers of settlement which the Com- 
mission has determined to accept. Solely for the pur- 
pose of these proceedings and any other proceedings 
pursuant to specified sections of the Exchange Act, 
the Investment Company Act of 1940, the Investment A 
Advisers Act of 1940 and the Securities Investor Pro- 
tection Act of 1970 (“SIPA”’), and without admitting 
or denying the findings herein, Registrant, Herko and 
Herman consent to the findings and sanctions set 
forth below. 


i Gi 


Accordingly, 1T 1S ORDERED that proceedings pur- 
suant to Sections 15(b) and 19(h) of the Exchange 
Act and Section 10(b) of SIPA be, and they hereby 
are, instituted. , 





| 


On the basis of this Order for Proceedings and the 
offers of settlement submitted by respondents Re- 
gistrant, Herko and Herman, it is found that: 


a. Registrant, Herko and Herman willfully violated 
Section 10(b) of the Exchange Act and Rule 10b-5 
thereunder; and Registrant, willfully aided and 
abetted by Herko and Herman, willfully violated 
Sections 15(c)(3) and 17(a) of the Exchange Act 
and Rules 15c3-1, 15c3-3, 17a-3, 17a-4 and 17a-11 
thereunder; 


b. On January 31, 1975 the United States District 
Court for the Southern District of New York per- 
manently enjoined Registrant, Herko and Herman 
from violating Sections 10(b), 15(c)(3) and 17(a) 
of the Exchange Act, and Rules 10b-5, 15c3-1, 
15¢3-3, 17a-3, 17a-4 and 17a-11 thereunder, and 
also permanently enjoined Herko and Herman 

from aiding and abetting violations of Sections 
15(c)(3) and 17(a) of the Exchange Act and Rules 
15c3-1, 15c3-3, 17a-3, 17a-4 and 17a-11 there- 
under; 


c. On April 1, 1975, while and at a time when 
Herko and Herman were associated with Registrant 
in the capacities described in paragraph | of this 


suant to SIPA; and 


ie a trustee was appointed for Registrant pur- 






&: 


d. On August 18, 1975, upon their pleas of guilty, 
Herko and Herman were convicted of Criminal Con- 
tempt of Court by the United States District 

Court for the Southern District of New York for 
their violations of the above Permanent Injunction 
and a Temporary Restraining Order issued against 
them on January 24, 1975. 


IV 


In view of the foregoing, it is in the public interest 
to impose the sanctions specified in the offers of 
settlement. 


Vv 


Accordingly, 1T IS ORDERED that the broker-dealer 
registration of Registrant be, and hereby is, revoked 
except that this Order shall not prohibit the Court 
appointed trustee for Registrant from engaging in 

any business, for or on behalf of Registrant, neces- 
sary to liquidate the affairs of Registrant, including 
the purchase and sale of securities, as if it were re- 
gistered as a broker-dealer; 


ORDERED that, effective at the opening of business 
n the second Monday after the date of this Order, 
Herko is barred from association, in any capacity, 
with any broker, dealer, investment company or 
investment adviser; and it is further 


ORDERED that, effective at the opening of business 
on the second Monday after the date of this Order, 
Herman is barred from association, in any capacity, 
with any broker, dealer, investment company or in- 
vestment adviser. 


For the Commission by its Secretary pursuant to de- 
legated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12010/January 13, 1976 


The Securities and Exchange Commission announced 
pursuant to Section 12(k) of the Securities Exchange 
Act of 1934 (“Exchange Act’’) the temporary suspen- 
sion of over the counter trading for the single ten day 
period commencing at 10:00 (EST) on January 13, 
1976 and terminating at midnight (EST) on January 
22, 1276 of the securities of Alta Gold Corporation, 
a Utah corporation with principal executive offices 
located at Suite 1800, 718 - Seventeenth Street, Den- 
ver, Colorado 80202. 


The suspension was initiated because of Alta’s present 
inability to identify its stock that should not be trans- 
ferred absent registration under the Securities Act of 
1933, as amended, and because current accurate in- 
formation concerning assets of Alta is unavailable to 
the public. 


The Commission cautions broker-dealers, shareholders 
and prospective purchasers that they should consider 
carefully the foregoing information along with all 
other currently available information and any informa- 
tion subsequently issued by the company. 


Furthermore, brokers and dealers should be alert to 
the fact that, pursuant to Rule 15c3-11 under the 
Exchange Act, at the termination of the suspension, 
no quotation may be entered unless and until they have 
strictly complied with all of the provisions of said 
rule. If any broker or dealer has any questions as to 
whether or not he has complied with said rule, he 
should not enter any quotation but immediately con- 
tact the staff of the Securities and Exchange Commis- 
sion, Division of Enforcement in Washington, D. C. 

If any broker or dealer is uncertain as to what is re- 
quired by Rule 15c2-11, he should refrain from enter- 
ing quotations relating to the securities in question 
until such time as he has familiarized himself with 
said rule and is certain that all of its provisions have 
been met. If any broker or dealer enters any quota- 
tion which is in violation of said rule, the Commission 
will consider the need for prompt enforcement action. 
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SECURITIES EXCHANGE ACT OF 1934 
Release No. 12011/January 13, 1976 


NOTICE OF FILING OF PROOSED RULE CHANGE 
BY AMERICAN STOCK EXCHANGE, INC. 


(File No. SR-AMEX-76-2) 


The American Stock Exchange, Inc. (the ‘““Amex”’) 
submitted on January 8, 1976, a proposed rule change 
under Rule 19b-4 to conform the Amex Constitution 
and Rules to the requirements of the Securities Acts 
Amendments of 1975. The proposed changes relate 
principally to membership and to disciplinary pro- 
ceedings. 


Publication of the submission is expected to be made 
in the Federal Register during the week January 19, 
1976. In order to assist the Commission to determine 
whether to approve the proposed rule change or insti- 
tute proceedings to determine whether the proposed 
rule change should be disapproved, interested persons 
are invited to submit written data, views and argu- 
ments concerning the submission within 21 days from 
the date of publication in the Federal Register. Per- 
sons desiring to make written submissions should file 
six copies thereof with the Secretary of the Commis- 
sion, Securities and Exchange Commission, 500 North 
Capitol Street, Washington, D. C. 20549. Reference 
should be made to File No. SR-Amex-76-2. 


Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 
1100 L Street, N. W., Washington, D. C. Copies of 
the filing will also be available at the principal office 
of the above-mentioned self-regulatory organization. 


For the Commission by the Division of Market Regu- 
lation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12012/January 13, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY NATIONAL CLEARING CORPORATION 


(File No. SR-NCC-75-2) 


The National Clearing Corporation submitted on 
December 12, 1975 a proposed rule change under 
Rule 19b-4 to establish fees for the funding of a 
Free Position Clearing Fund, a Continuous Net 
Settlement System Insurance Fund and an En- 
velope Settlement System Insurance Fund. 
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Publication of the submission is expected to be 
made in the Federal Register during the week 

of Janaury 19, 1976. In order to assist the Commis- 
sion to determine whether to approve the proposed 
rule change or institute proceedings to determine 
whether the proposed rule change should be dis- 
approved, interested persons are invited to submit 
written data, views and arguments concerning the 
submission within three weeks from the date of 
publication in the Federal Register. Persons desir- 
ing to make written submissions should file six 
copies thereof with the Secretary of the Commis- 
sion, Securities and Exchange Commission, 500 
North Capitol Street, Washington, D. C. 20549. 
Reference should be made to File No. SR-NCC-75-2. 





Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 
1100 L Street, N. W., Washington, D. C. Copies of 
the filing will also be available at the principal office 
of the above-mentioned self-regulatory organization. 


For the Commission by the Division of Market Re- 
gulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 








SECURITIES EXCHANGE ACT OF 1934 
Release No. 12013/January 13, 1976 


Admin. Proc. File No. 3-4595 


In the Matter of 


PARALLEL SECURITIES, INC. 
c/o Edith D. Rishel, President 
2349 Dalis Drive 

Concord, California 94520 
(8-16941) 


SIDNEY M. FRANK 
7 Hartwood Court 
Lafayette, California 94529 


LAWRENCE M. SMITH 
15 Hartwood Court 
Concord, California 94520 


EDITH D. RISHEL 
2349 Dalis Drive 
Concord, California 94520 





ALVIN F. KRAUSE 
760 North Gate Road 
Walnut Creek, California 94598 


s 


JAMES J. MANFRIN 
77 El Toyonal 
Orinda, California 94563 


ROBERT W. VANDAVEER 
1332 Mustang Drive 
Danville, California 94526 


ORDER IMPOSING REMEDIAL SANCTIONS 


In these administrative proceedings under the Se- 
curities Exchange Act of 1934 (‘Exchange Act’’) 
respondents Parallel Securities, Inc. (‘’Parallel’’), 
Sidney M. Frank (“Frank”), Lawrence M. Smith 
(“Smith”), Edith D. Rishel (““Rishel”’), Alvin F. 
Krause (“Krause”), James J. Manfrin (“Manfrin’’) 
and Robert W. Vandaveer (““Vandaveer’’) without 
admitting or denying the allegations in the Com- 
mission’s Order for Proceedings have submitted 
offers of settlement which the Commission has 
determined to accept. 


On the basis of the Order for Proceedings and 
the Offers of Settlement, it is found that: 


(1) By order dated July 10, 1974, respondents 
Parallel and Frank were enjoined by the U. S. 
District Court for the Northern District of Cali- 
fornia from further violating Sections 5(a), 5(c) 
and 17(a) of the Securities Act of 1933 (“’Securi- 
ties Act”), Section 10(b) of the Exchange Act 
and Rule 10b-5 thereunder, in SEC v. Brennan 
Financial Services, Inc., C-74-0608; 


(2) Respondents Parallel, Frank and Smith will- 
fully violated Sections 5(a), 5(c) and 17(a) of 

the Securities Act, Section 10(b) of the Exchange 
Act and Rule 10b-5 thereunder; 


(3) Respondents Rishel, Krause, Manfrin and Van- 
daveer willfully violated Section 17(a) of the Se- 
curities Act, Section 10(b) of the Exchange Act 
and Rule 10b-5 thereunder. 


Accordingly, 1T IS ORDERED that: 


1. The registration as a broker-dealer of Parallel 
Securities, Inc. be, and hereby is, revoked; 


2. Effective at the opening of business on the third 
Monday following the date of this order Frank, 
Smith, Rishel, Krause, Manfrin and Vandaveer be, 
and they hereby are, barred from being associated 
with any broker-dealer, provided that after eighteen 
months from the effective date of this order Rishel, 
Krause and Manfrin and after three years from said 
date Frank and Smith may apply to become so 
associated in a non-proprietary, non-supervisory 
Capacity upon a showing that each will be ade- 
quately supervised. After ninety days from said 
date Vandaveer may become associated with a 
broker-dealer in a non-supervisory capacity lim- 

ited to the offer and sale of securities of registered 
investment companies. After one year from the 


effective date of this order and for a period of three 
years thereafter, Vandaveer may be associated with 
a broker-dealer, in a non-supervisory and non-pro- 
prietary capacity, limited to the offer and sale of 
securities registered with the Commission, or quali- 
fied for sale with the California Department of Real 
Estate or the California Commissioner of Corpora- 
tions, and provided further that any association by 
Vandaveer with a broker or dealer after the above 
four years period shall be in a non-supervisory and 
non-proprietary capacity. 


For the Commission, by its Secretary, pursuant to 
delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12014/January 14, 1976 


In the Matter of 


AMERICAN STOCK EXCHANGE, INC. 
86 Trinity Place 
New York, New York 


(SR-Amex-75-14) 
ORDER APPROVING PROPOSED RULE CHANGE 


On November 28, 1975, the American Stock Exchange, 
Inc. (“Amex”) filed with the Commission, pursuant to 
Section 19(b) of the Securities Acts Amendments of 
1975, and Rule 19b-4 thereunder, copies of a proposed 
rule change. 


The proposed rule change would amend Amex Rule 
576 and the Commentary thereto in order that the 
exchange may improve the proxy solicitation pro- 
cedures which have been established for member 
organizations under that Rule. 


Notice of the proposed rule change together with the 
terms of substance of the proposed rule change was 
given by publication of a Commission Release (Securi- 
ties Exchange Act Release No. 11898, (December 3, 
1975)) and by publication in the Federal Register 

(40 Fed. Reg. 57734 (December 11, 1975)). 


The Commission finds that the proposed rule change 
is consistent with the requirements of the Act and the 
rules and regulations thereunder applicable to national 
securities exchanges, and in particular, the require- 
ments of Section 6 and the rules and regulations there- 
under. 


IT IS THEREFORE ORDERED, pursuant to Section 
SEC DOCKET/1025 








19(b)(2) of the Act, that the proposed rule change 
filed with the Commission on November 28, 1975, be, 
and it hereby is, approved. 


For the Commission by the Division of Market Regula- 
tion, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12015/January 14, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY MIDWEST STOCK EXCHANGE, INC. 


(File No. SR-MSE-76-1) 


The Midwest Stock Exchange, Inc. submitted on Jan- 
uary 9, 1976 a proposed rule change under Rule 19 
b-4 to convert from a pilot to a permanent program 
an automatic execution system for 100 to 199 orders 
in applicable stocks. 


Publication of the submission is expected to be made 
in the Federal Register during the week of January 19, 
1976. In order to assist the Commission to determine 
whether to approve the proposed rule change or insti- 
tute proceedings to determine whether the proposed 
rule change should be disapproved, interested persons 
are invited to submit written data, views and argu- 
ments concerning the submission within 30 days from 
the date of publication in the Federal Register. Persons 
desiring to make written submissions should file six 
copies thereof with the Secretary of the Commission, 
Securities and Exchange Commission, 500 North Cap- 
itol Street, Washington, D. C. 20549. Reference 
should be made to File No. SR-MSE-76-1. 


Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 
1100 L Street, N. W., Washington, D. C. Copies of 
the filing will also be available at the principal office 
of the above-mentioned self-regulatory organization. 


For the Commission by the Division of Market Regu- 
lation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12016/January 14, 1976 
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NOTICE OF FILING OF PROPOSED RULE CHANGE 
BY NATIONAL CLEARING CORPORATION 


(File No. SR-NCC-76-1) 


The National Clearing Corporation (““NCC”) submitted 
on January 8, 1976 a proposed rule change under Rule 
19b-4 to amend Operating Rule 3 to allow NCC to pro- 
vide the issuer of any eligible security at any time 
credited to the Free Position of a Clearing Member the 
name of the clearing member and the amount of such 
issuer's securities so credited. 


Publication of the submission is expected to be made 
in the Federal Register during the week of January 19, 
1976. In order to assist the Commission to determine 
whether to approve the proposed rule change or insti- 
tue proceedings to determine whether the proposed 
rule change should be disapproved, interested persons 
are invited to submit written data, views and arguments 
concerning the submission within 3 weeks from the 
date of publication in the Federal Register. Persons 
desiring to make written submissions should file six 
copies thereof with the Secretary of the Commission, 
Securities and Exchange Commission, 500 North 
Capitol Street, Washington, D. C. 20549. Reference 
should be made to File No. SR-NCC-76-1. 


Copies of the submission and of all written comments 
will be available for inspection at the Securities and 
Exchange Commission’s Public Reference Room, 1100 
L Street, N. W., Washington, D. C. Copies of the filing 
will also be available at the principal office of the 
above-mentioned self-regulatory organization. 


For the Commission, by the Division of Market Regu- 
lation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12017/January 14, 1976 


NOTICE OF EXTENSION OF TIME FOR PUBLIC COM. 
MENT ON PROPOSED AMENDMENTS AND RULES 
CONCERNING REGULATION OF MUNICIPAL SECUR- 
ITIES PROFESSIONALS AND TRANSACTIONS IN 
MUNICIPAL SECURITIES; CORRECTION OF PRO- 
POSED AMENDMENTS TO RULE 15c2-5 


(File No. $7-604) 


In Securities Exchange Act Release No. 11876 (Novem- 
ber 26, 1975), the Commission published for comment 
proposed amendments and rules concerning the regula- 
tion of municipal securities brokers, municipal securities 
dealers, and transactions in municipal securities as well 
as reporting requirements for the Municipal Securities 








UR. 


BS 





Rulemaking Board. Concurrently with the publication 
of the proposed amendments and rules, the Commis- 
sion also adopted Rule 23a-1(T) under the Act, which 
suspended, until March 1, 1976, the operation of cer- 
tain Commission rules, under specified conditions, in 
order to prevent the application of those rules to the 
activities of those municipal securities professionals 
who otherwise would have become subject to those 
rules for the first time 6n December 1, 1975, pend- 
ing consideration of the proposed amendments. The 
time period specified for the submission of public 
comments expires on January 15, 1976. 


In addition, while the release text indicated that 

Rule 15c2-5 would be extended to municipal securi- 
ties dealers, the proposed text of the rule inadvertent- 
ly omitted the applicable language. The rule, as pro- 
posed to be amended, should read as follows: 


Rule 15c2-5 Disclosure and other requirements 
when extending or arranging credit in certain 
transactions. 


(a) It shall constitute a ‘fraudulent, deceptive, or 
manipulative act or practice” as used in section 15(c) 
(2) of the Act for any broker, [or] dealer or munici- 
pal securities dealer to offer or sell any security to, 
or to attempt to induce the purchase of any security 
by, any person, in connection with which such 
broker, [or] dealer or municipal securities dealer, 
directly or indirectly offers to extend any credit 

to or to arrange any loan for such person, or extends 
to or participates in arranging any loan for such per- 
son, unless such broker, [or] dealer or municipal 
securities dealer, \oan or other related element of the 
transaction is entered into: 


(1) Delivers to such person a written statement setting 
forth the exact nature and extent of (i) such person’s 
obligations under the particular loan arrangement, in- 
cluding, among other things, the specific charges which 
such person will incur under such loan in each period 
during which the loan may continue or be extended, 
(ii) the risks and disadvantages which such person 

will incur in the entire transaction, including the loan 
arrangement, (iii) all commissions, discounts, and 
other remuneration received and to be received, in 
connection with the entire transaction including the 
loan arrangement, by the broker, [or] dealer or mun- 
icipal securities dealer, by any person controlling, 
controlled by, or under common control with the 
broker, [or] dealer or municipal securities dealer, 

and by any other person participating in the transac- 
tion; Provided, however, That the broker, [or] deal- 
er or municipal securities dealer shall be deemed to 
be in compliance with this subparagraph if the cus- 
tomer, before any purchase, loan or other related 
element of the transaction is entered into in a man- 
ner legally binding upon the customer, receives a 
statement from the lender, or receives a prospectus 
or offering circular from the broker, [or] dealer or 
municipal securities dealer, which statement, pro- 
spectus or offering circular contains the informa- 

tion required by this subparagraph; and 


(2) [No Change] 
(b) [No Change] 


(c) Subparagraph (2) of paragraph (a) of this rule 
shall not apply to any offer to extend credit or 
arrange any loan, in connection with any offer or 
sale, or attempt to induce the purchase, of any 
municipal security as defined in Section 3(a)(29) 
of the Act. 


Because of the length and complexity of the proposed 
rules and requests for extension of the time within 
which comments may be submitted, the Commission 
has determined that interested persons should be 

given ‘additional time to study the Release and sub- 
mit comments thereon. Therefore, the time period for 
submitting comments on the proposed rules is ex- 
tended to February 9, 1976. All interested persons 
are invited to submit their comments in writing to 
George A. Fitzsimmons, Secretary, Securities and 
Exchange Commission, S00 North Capitol Street, 
Washington, D. C. 20549, on or before February 

9, 1976. All such comments should refer to File No. 
$7-604 and will be available for public inspection in 
the Commission’s Public Reference Room, 1300 L 
Street, N. W., Washington, D. C. 


By the Commission. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12018/January 14, 1976 


EFFECTIVENESS-OF AMENDMENTS TO RULE 
10a-1 UNDER THE SECURITIES EXCHANGE 
ACT OF 1934 ON MARCH 1, 1976 AS TO CER- 
TAIN SECURITIES 


(File No. S7-515) 


In Securities Exchange Act Release No. 11468 (June 
12, 1975), the Commission announced the adoption 

of certain amendments to Rules 10a-1 and 10a-2 under 
the Securities Exchange Act of 1934 (the ““Act”’) to 
provide for comprehensive regulation of all short sales 
of securities as to which last sale information is re- 
ported in the consolidated transaction reporting system 
(“reported securities’) contemplated by Rule 17a-15 
under the Act (the “‘consolidated system’’), regardless 
of the market in which such short sales are effected, 
after such information “‘is made available’ to vendors 
of market information on a real-time basis in accord- 
ance with the joint industry plan declared effective 
under Rule 17a-15. 1/ 
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The Commission has been informed that last sale 
information with respect to reported securities in- 
cluded in Network A 2/ of the consolidated sys- 
tem will become available on a real-time basis to 
certain vendors of market information 3/ in the 
near future and that such vendorsare likely to be 
capable of providing such information to their 
subscribers by means of interrogation devices on a 
real-time basis early in February, 1976 or sooner, 
although an additional period may be required for 
technical adjustments. 4/ 


Not all vendors of last sale information in reported 
securities, however, will be capable of providing 
that data to their subscribers on a real-time basis 
on the same date. 5/ Further, it appears that 
some persons who will be affected by the new 
provisions of Rule 10a-1 are not aware of the 
imminent effectiveness of paragraph (a) of the 
Rule. For these reasons, and to ensure that ven- 
dors of market information, self-regulatory organiza- 
tions, brokers and dealers, and the public generally 
may be aware of a precise date on which the new 
provisions of the Rule will become applicable to 
short sales of reported securities, the Commission 
is publishing this release to clarify that, barring a 
subsequent delay, last sale data as to reported se- 
curities included in Network A of the consolidated 
system will be “made available’ within the mean- 
ing of paragraph (a) of Rule 10a-1 on March 1, 
1976. 6/ 


The Commission wishes to emphasize that, be- 
cause certain vendors of market information 7/ 
may not elect to provide real-time last sale infor- 
mation as to reported securities to their subscribers, 
and because delays in the transmission of last sale 
data caused by ticker lateness would prevent per- 
sons subject to paragraph (a) of Rule 10a-1 from 
being aware of the last sale “reported” in the con- 
solidated system for purposes of compliance with 
the Rule, only interrogation devices which present 
last sale data as to reported securities on a real- 
time basis may be relied upon in ascertaining prices 
at which short sales are permissible under paragraphs 
(a)(1) and (2) and (e)(5) of the Rule. 


Securities Exchange Act Release No. 11468 also 
solicited comment on certain proposed amendments 
to paragraphs (a)(1) and (e)(5) of Rule 10a-1. The 
first amendment would broaden the “tick test’ es- 
tablished in paragraph (a)(1) of the Rule to permit 
short sales of reported securities on “plus” and 
“zero plus” ticks determined either by reference 

to completed transactions reported in the con- . 
solidated system or by reference to completed 
transactions in the market in which the short sale 
is to be effected. The second amendment would 
permit, under stipulated conditions, brokers and 
dealers, other than registered specialists, exchange 
market makers, or Qualified Third Market Makers, 
to effect on an exchange a short sale of up to 1,000 
shares of a reported security covered by paragraph 
(a) of Rule 10a-1 pursuant to a modified “equaliz- 
ing exemption” under paragraph (e)(5) of the Rule. 
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The Commission has not yet determined whether 
to adopt either of these amendments. 


By the Commission. 


George A. Fitzsimmons 
Secretary 


1/ Rule 10a-1(a)(1) under the Act. 

2/ Network A is defined in Section V(a)(i) of the 
joint industry plan filed with and declared effec- 
tive by the Commission under Rule 17a-15 (File 
No. $7-433) (the “joint industry plan”). 


3/ These vendors are Bunker Ramo Corporation, 
Ultronic Systems Corporation, and Quotron Sys- 
tems, Inc. 


4/ The Commission is further informed that real- 
time last sale information as to Network B report- 
ed securities will become available apptoximately 

mid-February, 1976. Network B is defined in Sec- 
tion V(a)(ii) of the joint industry pian. 


5/ Vendors other than the three noted above 
apparently have not yet commenced the testing 
procedures which are a prerequisite to the acqui- 
sition of real-time last sale dissemination capa- 
bility. 


6/ Since the equalizing provision contained in 
paragraph (e)(5) of Rule 10a-1 is only applicable 
to those securities covered by paragraph (a) of Rule 
10a-1, paragraph (e)(5), by its terms, will not be- 
come effective until paragraph (a) of the Rule is 
operative. 


7/ E.q., AuTex, Inc. 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12019/January 15, 1976 


The Securities and Exchange Commission announced 
pursuant to Section 12(k) of the Securities Exchange 
Act of 1934 (“Exchange Act”) the temporary suspen- 
sion of exchange and over the counter trading for 
the single ten day period commencing at 8:30 p.m. 
(EST) on January 14, 1976 and terminating at mid- 
night (EST) on January 23, 1976 of the securities 

of Tl Corporation (of California), a California corpor- 
ation with principal executive offices located at 433 
South Spring Sts., Los Angeles, California 90054. 


The Commission initiated the suspension to permit 
dissemination of the announcement of the charges 
brought by the U. S. Attorney in Los Angeles. ‘ 

















The Commission cautions broker-dealers, shareholders 
and prospective purchasers that they should consider 
carefully the foregoing information along with all 
other currently available information and any informa- 
tion subsequently issued by the company. 


Furthermore, brokers and dealers should be alert to 
the fact that, pursuant to Rule 15c2-11 under the 
Exchange Act, at the termination of the suspension, 
no quotation may be entered unless and until they 
have strictly complied with all of the provisions of 
said rule. If any broker or dealer has any questions 
as to whether or not he has complied with said rule, 
he should not enter any quotation but immediately 
contact the staff of the Securities and Exchange 
Commission, Division of Enforcement in Washing- 
ton, D. C. If any broker or dealer is uncertain as to 
what is required by Rule 15c2-11, he should refrain 
from entering quotations relating to the securities 

in question until such time as he has familiarized him- 
self with said rule and is certain that all of its provi- 
sions have been met. If any broker or dealer enters 
any quotation which is in violation of said rule, the 
Commission will consider the need for prompt en- 


forcement action 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12020/January 15, 1976 


NOTICE OF FILING OF PROPOSED RULE CHANGE 
OF DEPOSITORY TRUST COMPANY, A REGIS- 
TERED CLEARING AGENCY AND A WHOLLY- 
OWNED SUBSIDIARY OF THE NEW YORK ExX- 
CHANGE, INC. 


(File No. SR-NYSE-75-12) 


The New York Stock Exchange, Inc. (““NYSE*’), on 
behalf of the Depository Trust Company (“DTC”), 
its wholly-owned subsidiary and a registered clear- 
ing agency, submitted on November 4, 1975 pro- 
posed rule changes under Rule 19b-4 under the 
Securities Exchange Act of 1934 to address certain 
legal problems associated with the addition of se- 
curities to the list of Eligible Securities as such 

term is defined in the Rules of DTC. 


The rule changes result in the imposition on DTC 
Participants of certain liabilities which otherwise 
could be incurred by DTC and the limitation of 
services DTC would offer in respect of certain se- 
curities, if deemed necessary. The NYSE indicates 
that DTC Participants which today hold securities 
in “street name” are now subject to “service” 
limitations and potential liabilities similar to those 
Which would result from the proposed rule 
changes. 


The proposed rule changes would, among other 


things, modify DTC’s eligibility requirements for 
securities acceptable for deposit and permit, where 
necessary, DTC to: deny participants the ability 
to pledge certain eligible securities through DTC; 
deny withdrawals of securities in nominee name; 
eliminate its obligation to participants and others 
in respect of deposited and pledged securities to 
exercise the voting rights of a given eligible secur- 
ity for participants and others if such voting rights 
are subject to limitations imposed by law; require 
a participant to indemnify DTC against all losses 
DTC might incur as a result of securities being 
registered in the name of its nominee including 
assessments, losses, liabilities and expenses arising 
from claims of third parties, taxes and other 
governmental charges, the inability of any person 
entitled to exercise rights with respect to securities 
to do so, and the inability of any such person en- 
titled to dividends or other distributions in respect 
of such securities to obtain them. 


Publication of the submission is expected to be 
made in the Federal Register during the week of 
January 19, 1976. In order to assist the Commis- 
sion to determine whether to approve the proposed 
rule changes or institute proceedings to determine 
whether the proposed rule changes should be dis- 
approved, interested persons are invited to submit 
written data, views and arguments concerning the 
submission within 21 days from the date of pub- 
lication in the Federal Register. Persons desiring 

to make written submissions should file six copies 
thereof with the Secretary, Securities and Exchange 
Commission, 500 North Capitol Street, Washington, 
D. C. 20549. Reference should be made to File 
No. SR-NYSE-76-12. 


Copies of the submission and of all written com- 
ments will be available for inspection at the 
Securities and Exchange Commission’s Public 
Reference Room, 1100 L Street, N. W., Washing- 
ton, D. C. Copies of the filing will also be avail- 
able at the principal office of the above-mentioned 
self-regulatory organization. 


For the Commission, by the Division of Market 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





SECURITIES EXCHANGE ACT OF 1934 
Release No. 12021/January 15, 1976 


EXTENSION TO MARCH 31, 1976 OF CERTAIN 
ASPECTS OF THE FINANCIAL RESPONSIBIL- 
ITY AND REPORTING PROGRAM PERTAINING 
TO TRANSACTIONS IN MUNICIPAL SECURITIES 
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The Securities and Ex« 

nounced the extension unti! March 31, 1 
its previous interpretations respect 

tion of Rules 17a-3, 17a-4 and 17a 

and dealers effecting transactions s 


pal securities 


in Securities Excha 1g ACT elease | 354 (Nov 
20, 1975), the Commis idopted a ancial re 
sponsibility and reportin ogram p gt 
transactions in munictt ( ties ling ce! 
tain amendments, temp Y ts an nt 
pretations to the nitor t pita t€ Rule 
15c3-1), the customer | ectio l (Rule 15c3-3) 
and other related financial responsibility and report 
ing rules. 
Section 17(a)(1) 1 e Securities Ex 
Act of 1934 (‘‘the Act ! registered br 
ers and deale 
recoras Tor sucn pe 

sion by rule prescribes sessal 
ate in the public interest f the prote of 
investors. Among th s adopte lant to 
this rulemaking authority eR s 17a-3, 17a-4 
and 17a-11. Rule 17a-3 ess ally requires that 
brokers and dealers reg é ursuant to S 
15 of the Act shall make and keep current spec 
fied books and rex is relating to their busines 
Rule 17a-4 requires tt reservation specified 
lengths of time of the | Ks 1 records mair 
tained pursuant to Rule 1 3 as well as 
1iocuments enumerat 
ia 2 Paraara 
that brokers and dealers give umediate, telegraphic 
notice of a Rule 17a-3 v t to the Comn 

and take correct 


hours after transmitta tic 





With respect to Rule 17a the Commission noted 
that the present bookke ig and recordkeeping 
systems of brokers and deaieis effecting transac 
tions solely in municipal se ities might yt pro 
duce records as compret ; as those required 
by Rule 17a-3. The Con furth 

that these brokers and dealers miaht be laraely 
unfamiliar with the requirements of this rule, and 
might experience diffi t ; le 
menting all the rule’s provisions | 

ber 1, 1975, by whicl lat tnese D 

dealers would become subject to Rule 17a 

The Commission c lu that it was necessar 
and appropriate to pr te nsitional per 
curing which brokers } Her recting tra 
tions solely 
themselves concernin mul 17a ] make tn. 
adjustments to their bookkeeping a recordkee 
ing systems dictated by the rule’s provisions. The 
Commission accordingly interpreted Rule 17a-3 
to require brokers ar lealers effecting transac 
tions solely in municipal securities to make and 
keep current books and records sufficient to demon 
strate their financial condition, to reflect the receipt 
and delivery of all funds and securities, and to re 
flect all customer activity. 4 A companio 
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nterpretation of Rule 17a-4 provided that 
brokers and dealers effecting transactions solely 
nm municipal securities would be required to pre- 
serve in an easily accessible place those books 
and records maintained pursuant to Rule 17a-3, 
as interpreted, and such other business records 
required to be preserved by Rule 17a-4. In addi- 
tion, the Commission interpreted Rule 17a-11(c) 
to apply only to violations of Rule 17a-3, as in- 
terpreted. 5/ The Commission stated its inten- 

yn to consult and coordinate with the Municipal 
securities Rulemaking Board (“the Board’’) con- 

1ing appropriate books and records require- 

nents for brokers and dealers effecting transac- 
tions solely in municipal securities and invited 
public comment concerning numerous questions 
pertaining to appropriate financial responsibility 
and reporting requirements for these brokers and 
dealers. 6 


lt would appear that the financial responsibility 

gram implemented by the Commission on 
November 20, 1975 has permitted an appropriate 
transition for a significant number of brokers and 
dealers engaging solely in transactions in munici- 
pal securities who have registered for the first 
time with the Commission. Certain interested 

embers of the public and the Board have re- 
juested that the interpretations of Rules 17a-3, 
17a-4 and 17a-11 which are part of this program 
and which are to expire on January 15, 1976, be 
xtended. The Board indicates that it has under 
active consideration certain proposals concerning 
books and records requirements which it expects 
to publish shortly. The Board anticipates that the 
proposed rules will be filed with the Commission 
pursuant to Section 19(b) of the Act by March, 
1976 and will incorporate many of the provisions 
of Rule 17a-3 and Rule 17a-4 with modifications 
aS appear appropriate. 


) these circumstances, the Commission has deter- 
mined that it is appropriate in the public interest 
and for the protection of investors to extend the 
aforementioned interpretations of Rules 17a-3, 
17a-4 and 17a-11(c) to March 31, 1976. 


Previous Request For Comments 


The Commission continues 7/ to invite the com- 
ments of all interested persons and self-regulatory 
organizations, including the Municipal Securities 
Rulemaking Board, concerning the appropriate fi- 
nancial responsibility and reporting requirements 
for brokers and dealers effecting transactions in 
municipal securities. 


Interested persons are invited to submit their views 
to George A. Fitzsimmons, Secretary, Securities 
and Exchange Commission, 500 North Capitol 
Street, Washington, D. C. 20549, no later than 
February 29, 1976. Reference should be made to 
File No. S7-603. All comments received will be 
subject to public inspection. ‘ 














By the Commission 


George A. Fit 


Secretary 


Zsimmons 


1/ Securities Acts Amendments of 1975, Pub. L 


94-29, §14, 89 Stat. 137 (June 4 1975) formerly ch 
404, §17, 48 Stat. 897 (1934) 

2/ The Commission calls attent o Securities Ex 
change Act Release No. 11935 (Dec. 17, 1975) 
wherein the Commission amended Rule 17a-4 to 
require brokers and dealers filing Parts I! or IIA 


of Form X-17A-5 to make and keep 
tional books and records. 


certain addi 


3/ Securities Exchange Act Releass 


22-23 (Nov. 20, 1975). 


No. 11854, at 


4/ Id. at 23. 

5/ Id. at 24-25. 

6/ Id. at 23, 26-27. 
7/ Id, at 26-27. 











PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19337/January 9, 1976 


In the Matter of 


CONSOLIDATED GAS SUPPLY CORPORATION 
445 West Main Street 
Clarksburg, West Virginia 26301 


(70-5787) 


NOTICE OF PROPOSAL TO RELINQUISH FIRST 
MORTGAGE ON REAL PROPERTY IN RETURN 
FOR SECOND MORTGAGE AND PROMISSORY 
NOTE 


NOTICE IS HEREBY GIVEN that Consolidated Gas 
Supply Corporation (“Gas Supply”), a wholly-owned 
subsidiary of Consolidated Natural Gas Company, a 
registered holding company, has filed an application 
declaration with this Commission pursuant to the 
Public Utility Holding Company Act of 1935 (“Act”) 
designating Sections 9(a) and 10 of the Act and 
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receive any notices or orders issued in this matter, 
including the date of the hearing (if ordered) and 
any postponements thereof. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19338/January 12, 1976 


In the Matter of 


GENERAL PUBLIC UTILITIES CORPORATION 
New York, New York 


(70-5771) 


ORDER AUTHORIZING PROPOSED ISSUE AND SALE 
OF SHORT-TERM NOTES TO BANKS 


General Public Utilities Corporation (“GPU”), a regis- 
tered holding company, has filed an application and 
amendments thereto with this Commission pursuant 
to Section 6(b) of the Public Utility Holding Com- 
pany Act of 1935 (“Act”) regarding the following 
proposed transaction. 


By orders dated June 29, 1970, November 4, 1970, 
August 23, 1971, December 27, 1973, June 4, 1974, 
June 13, 1974, December 24, 1975 and February 21, 
1975 (HCAR Nos. 16670, 16892, 17243, 17829, 
18433, 18457, 18730 and 18824), the Commission 
authorized GPU until December 31, 1975, (a) to 
issue and sell from time to time its unsecured promis- 
sory notes maturing not more than nine months after 
issue (“short-term notes”) in an aggregate principal 
amount outstanding at any one time of up to $135,- 
000,000 to a group of commercial banks pursuant 

to a credit agreement and (b) to issue and sell short- 
term notes in an aggregate principal amount of up 

to $50,000,000 ot various commercial banks pur- 
suant to informal lines of credit, provided that the 
aggregate principal amount of all of GPU’s short- 
term notes outstanding at any one time shall not 
exceed $175,000,000. 


GPU has requested that, for the period ending on 
December 31, 1976, it be permitted from time 

to time to issue or renew its short-term notes to 
various commercial banks pursuant only to informal 
lines of credit, provided that the aggregate princi- 
pal amount of such unsecured promissory notes 
outstanding at any one time shall not exceed $175,- 
000,000. The notes will bear interest at a rate not 
exceeding the “prime rate”, which may be the 
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floating rate, of each lending bank for commer- 
cial borrowing at the date of issue, will be pre 

payable at any time without premium and will 

not be issued as part of a public offering. GPU 
proposes to use the proceeds of the short-term 
borrowings for investment in its operating subsi 
diaries. 


GPU has filed by amendment a statement of its 
estimated expenditures and sources of financing 
for the period covered by its application estab- 
lishing its need for $87,000,000 of the $175,000, 
000 authorization requested. 


Although no commitments or agreements for the 
proposed borrowings have been made, GPU ex- 
pects that, to the extent its cash needs require, 
borrowings will be effected from among 15 
designated banks. The banks have agreed to make 
available to GPU varying lines of credit totaling 
$205,000,000, although the total borrowings 
from all of the banks will at no time exceed the 
total amount authorized by this Commission. 


It is anticipated that the banks from which bor 
rowings will be made will require compensating 
balances at levels generally approximating 10% 

of the line of credit or 20% of the amounts actual- 
ly borrowed, whichever is higher. Assuming com 
pensating balances equal to 20% of the aggregate 
amounts borrowed and a prime rate of 7%%, the 
effective cost of borrowing will be 9.06%. 


GPU's expenses in connection with the proposed 
transaction will be approximately $9,000, includ 
ing legal fees of $6,500. No state commission 
and no federal commission, other than this Com- 
mission, has jurisdiction over the proposed trans 
action. ' 


Due notice of the filing of said application has 
been given in the manner prescribed in Rule 23 pro- 
mulgated under the Act (HCAR No. 19285), and no 


hearing has been requested of or ordered by the Com- 


mission. Upon the basis of the facts in the record, it 
is hereby found that the applicable standards of the 
Act and the rules thereunder are satisfied and that no 
adverse findings are necessary; and that it is appro- 
priate in the public interest and in the interest of 
investors and consumers that said application, as 
amended, be granted in part: 


IT 1S ORDERED, pursuant to the applicable pro- 
visions of the Act and the rules thereunder, that 
GPU be, and it hereby is, authorized, effective forth- 
with, to issue short-term notes to designated banks, 
through December 31, 1976, in an aggregate prin- 
cipal amount not exceeding $87,000,000 outstand- 
ing at any one time, subject to the terms and condi- 
tions prescribed in Rule 24 promulgated under the 
Act and subject to the reservation of jurisdiction 
contained herein. 


IT IS FURTHER ORDERED that jurisdiction be, 
and it hereby is, reserved to grant further relief ’ 






















applied for in whole or in part. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19339/January 12, 1976 


in the Matter of 


PENNSYLVANIA ELECTRIC COMPANY 
Johnstown, Pennsylvania 


(70-5582) 


SUPPLEMENTAL ORDER AUTHORIZING PROPOSED 
ISSUE AND SALE OF SHORT-TERM NOTES TO 
BANKS 


Pennsylvania Electric Company (‘‘Penelec”’), an electric 
utility subsidiary company of General Public Utili- 

ties Corporation, (“GPU”), a registered holding com- 
pany, has filed with this Commission post-effective 
amendments to its application previously filed in this 
matter pursuant to Section 6(b) of the Public Utility 
Holding Company Act of 1935 (‘Act’) regarding the 
following proposed transaction. 


By Order, dated December 23, 1974 (HCAR No. 
18727), and Supplemental Orders dated March 20, 
1975 (HCAR No. 18877) and June 24, 1975 
(HCAR No. 19059), the Commission authorized 
Penelec, for the period January 1, 1975 to Decem- 
ber 31, 1975, to issue or renew its unsecured pro- 
missory notes cf a maturity of nine months or less 
evidencing short-term bank borrowings (“short- 
term notes’), provided that the aggregate princi- 
pal amount of such notes to be outstanding at 

any one time did not exceed the lesser of (A) 
$88,000,000 or (B) 10% of the sum of (i) the 
principal amount of Penelec’s outstanding first 
mortgage bonds and debentures, (ii) the par 

values of Penelec’s outstanding preferred and 
common stock, and (ii) the capital surplus of 
Penelec. 


Penelec now requests (1) an extension of such 
authority to December 31, 1976, and (2) author- 
ity to increase its short-term borrowings to a 
maximum aggregate amount of $98,000,000. 

The notes will bear interest at a rate not exceed- 
ing the prime rate, which can be the floating rate, 
of the lending bank for commercial borrowing at 
the date of issue, will be prepayable at any time 
without premium, and will not be issued as a 


part of a public offering. 


Although no commitments or agreements for the 
proposed borrowings have been made, Penelec 
anticipates that, to the extent of its cash needs, 
borrowings will be effected from time to time 
from among 49 designated commercial banks. The 
banks have agreed to make available to Penelec 
varying lines of credit totaling $130,000,000, al- 
though the total borrowings from all of the banks 
will at no time exceed the maximum amount auth- 
orized by this Commission. 


Penelec anticipates that the banks will require it 
to maintain compensating balances equal to 10% 
of the line of credit or 20% of the amounts actu- 
ally borrowed, whichever is higher. Assuming com- 
pensating balances equal to 20% of the aggregate 
amounts borrowed and a prime rate of 7%%, the 
effective cost of borrowing would be 9.06%. 


Penelec proposes to use the proceeds of the short- 
term loans to provide funds for its short-term 
working capital requirements, including repayment 
of other short-term borrowings, and to provide a 
temporary source of funds for construction expen- 
ditures. Penelec states that it now has short-term 
notes outstanding in an aggregate principal amount 
of approximately $10,000,000. Penelec’s total con- 
struction requirements for 1976 are estimated to be 
approximately $134,390,000. 


Penelec’s expenses in connection with the proposed 
transaction will be approximately $6,500, including 
legal fees of approximately $6,000. No state com- 
mission and no federal commission, other than this 
Commission, has jurisdiction over the proposed 
transaction. 


Due notice of the filing of said post-effective amend- 
ment to the appiication previously filed in this matter 
has been given in the manner prescribed in Rule 23 
promulgated under the Act (HCAR No. 19286), and 
no hearing has been requested of or ordered by the 
Commission. Upon the basis of the facts in the 
record, it is hereby found that the applicable stand- 
ards of the Act and the rules thereunder are satisfied 
and that no adverse findings are necessary; and that 
it is appropriate in the public interest and in the in- 
terest of investors and consumers that said applica- 
tion, as amended, be granted: 


IT IS ORDERED, pursuant to the applicable provi- 
sions of the Act and rules thereunder, that said ap- 
plication, as amended, be, and it hereby is, granted 
forthwith, subject to the terms and conditions 
prescribed in Rule 24 promulgated under the Act. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 
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PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19340/January 12, 1976 


In the Matter of 


JERSEY CENTRAL POWER & LIGHT COMPANY 
Morristown, New Jersey 


(70-5770) 


ORDER AUTHORIZING PROPOSED ISSUE AND 
SALE OF SHORT-TERM NOTES TO BANKS 


Jersey Central Power & Light Company (“Jersey 
Central”), an electric utility subsidiary company 
of General Public Utilities Corporation (“GPU”), 
a registered holding company, has filed an appli- 
cation and amendments thereto with this Commis- 
sion pursuant to Section 6(b) of the Public Utility 
Holding Company Act of 1935 (““Act’’) regarding 
the following proposed transaction. 


By order dated October 17, 1974 (HCAR No. 
18610), the Commission authorized Jersey Cen- 
tral, for the period ending December 31, 1975, 
to issue and sell to 30 commercial banks, as 
evidence of short-term borrowing therefrom, its 
unsecured promissory notes, maturing in nine 
months or less (“short-term notes’’), provided 
that the aggregate principal amount of such 
notes outstanding at any one time would not 
exceed $120,000,000. 


Jersey Central now requests (1) authority to in- 
crease the aggregate principal amount of its short- 
term borrowings to $125,000,000 and (2) an ex- 
tension of such authority to December 31, 1976. 
The short-term notes will bear interest at the 
lending bank’s prime interest rate for commercial 
borrowing at the date of issue, will be prepayable 
at any time without premium, and will not be 
issued as part of a public offering. 


Jersey Central has filed by amendments a state- 
ment of its estimated expenditures and sources of 
financing for the period covered by its application 
establishing its need for $110,000,000 of the 
$125,000,000 authorization requested. 


Although no commitments or agreements for the 
proposed borrowings have been made, Jersey 
Central anticipates that, to the extent its cash 
needs require, borrowings will be effected from 
time to time from among 37 designated commer- 
cial banks. The banks have agreed to make avail- 
able to Jersey Central varying lines of credit 
totaling $150,000,000, although the total borrow- 
ings from all of the banks will at no time exceed 
the maximum amount authorized by this Commis- 
sion. 
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It is anticipated that the banks, from which borrow- 
ings will be made, will require compensating balances 
at levels generally approximately 10% of the line of 
credit or 20% of the amounts actually borrowed, 
whichever is higher. Assuming compensating balances 
equal to 20% of the aggregate amounts borrowed and 
a prime rate of 744%, the effective cost of borrowing 
would be 9.06%. 


Jersey Central proposes to use the proceeds of the 
short-term loans for its short-term working capital 
requirements, including repayment of other short- 
term borrowings, and for construction expenditures. 
Jersey Central states that it now has short-term 
notes outstanding in an aggregate principal amount 
of about $26,700,000. Jersey Central's total con- 
struction requirements for 1976 are estimated to be 
approximately $137,573,000. 


Jersey Central will incur approximately $8,000 in 
expenses in connection with the proposed transac- 
tions, including legal fees of $5,000. No state com- 
mission and no federal commission, other than this 
Commission, has jurisdiction over the proposed 
transactions. 


Due notice of the filing of said application has been 
given in the manner prescribed in Rule 23 promul- 
gated under the Act (HCAR No. 19287), and no 


hearing has been requested of or ordered by the Com- 


mission. Upon the basis of the facts in the record, it 
is hereby found that the applicable standards of the 
Act and the rules thereunder are satisfied and that no 
adverse findings are necessary; and that it is appro- 
priate in the public interest and in the interest of 
investors and consumers that said application, as 
amended, be granted in part: 


IT IS ORDERED, pursuant to the applicable provi- 
sions of the Act and the rules thereunder, that Jer- 
sey Central be, and it hereby is, authorized, effective 
forthwith, to issue short-term notes to designated 
banks, through December 31, 1976, in an aggregate 
principal amount not exceeding $110,000,000 out- 
standing at any one time, subject to the terms and 
conditions prescribed in Rule 24 promulgated under 
the Act and subject to the reservation of jurisdiction 
contained herein. 


IT 1S FURTHER ORDERED that jurisdiction be, and 
it hereby is, reserved to grant further relief applied 
for in whole or in part. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 
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PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19341/January 12, 1976 


In the Matter of 


METROPOLITAN EDISON COMPANY 
Muhlenberg Township 
Berks County, Pennsylvania 


(70-5581) 


SUPPLEMENTAL ORDER AUTHORIZING ISSUE 
AND SALE OF SHORT-TERM NOTES TO BANKS 


Metropolitan Edison Company (‘‘Met-Ed’’), an elec- 
tric utility subsidiary company of General Public 
Utilities Corporation, a registered holding company, 
has filed with this Commission post-effective amend- 
ments to its application previously filed in this 
matter pursuant to Section 6(b) of the Public Util- 
ity Holding Company Act of 1935 (“Act’’) regard- 
ing the following proposed transaction. 


By Order dated December 24, 1974 (HCAR No. 
18732), the Commission authorized Met-Ed, for 

the period January 1, 1975 to December 31, 1975, 
to issue or renew its unsecured promissory notes of 
a maturity of nine months or less evidencing short- 
term borrowings (“short-term notes”) provided that 
the aggregate principal amount of such notes to be 
outstanding at any one time did not exceed the 
lesser of (A) $70,000,000 or (B) 10% of the sum 
of (i) the principal amount of Met-Ed’s outstanding 
first mortgage bonds and debentures, (ii) the par 
value of Met-Ed’s outstanding preferred stock, (iii) 
the stated value of Met-Ed’s outstanding common 
stock, and (iv) the capital surplus of Met-Ed. 


Met-Ed has requested an extension of such auth- 
ority to December 31, 1976. It is proposed 

that the notes will bear interest at a rate not ex- 
ceeding the prime rate, which can be the floating 
rate, of the lending bank for commercial borrow- 
ing at the date of issue, will be prepayable at any 
time without premium, and will not be issued as 
part of a public offering. 


Met-Ed has filed by amendment a statement of its 
estimated expenditures and sources of financing 
for the period covered by its post-effective amend- 
ment establishing its need for $51,000,000 of the 
$70,000,000 authorization requested. 


Met-Ed also proposes to revise the list of banks 

by adjusting the maximum short-term credit made 
available by three of the 36 designated banks. The 
banks have agreed to make available to Met-Ed 
varying lines of credit totaling $90,000,000, al- 
though the total short-term borrowings from all 

of the banks will at no time exceed the amount 
authorized by this Commission. 


Met-Ed anticipates that the banks will require it 


to maintain compensating balances equal to approxi- 
mately 10% of the line of credit or 20% of the aggre- 
gate amounts borrowed. Assuming compensating bal- 
ances equal to 20% of the aggregate amounts borrow- 
ed and a prime rate of 7%%, the effective cost of 
borrowing would be 9.06%. 


Met-Ed proposes to use the proceeds of the short- 
term loans to provide funds for its short-term 
working capital requirements, including repayment 
of other short-term borrowings, and to provide a 
temporary source of funds for construction expen- 
ditures. Met-Ed states that at present it has no 
short-term notes outstanding. Met-Ed’s total 1976 
construction requirements for 1976 are estimated 
to be approximately $87,811,000. 


Met-Ed’s expenses in connection with the proposed 
transaction will be approximately $6,500, including 
legal fees of $6,000. No state commission and no 
federal commission, other than this Commission, 
has jurisdiction over the proposed transaction. 


Due notice of the filing of said post-effective 
amendment to the application has been given in 
the manner prescribed in Rule 23 promulgated 
under the Act (HCAR No. 19284), and no hear- 
ing has been requested of or ordered by the 
Commission. Upon the basis of the facts in the 
record, it is hereby found that the applicable 
standards of the Act and the rules thereunder 
are satisfied and that no adverse findings are 
necessary; and that it is appropriate in the public 
interest and in the interest of investors and con- 
sumers that said application, as amended, be 
granted in part: 


IT IS ORDERED, pursuant to the applicable pro- 
visions of the Act and the rules thereunder, that 
Met-Ed be, and it hereby is, authorized, effective 
forthwith, to issue short-term notes to designated 
banks through December 31, 1976, in an aggre- 
gate principal amount not exceeding $51,000,000 
outstanding at any one time, subject to the terms 
and conditions prescribed in Rule 24 promulgated 
under the Act and subject to the reservation of 
jurisdiction contained herein. 


IT IS FURTHER ORDERED that jurisdiction be, 
and it hereby is, reserved to grant further relief 
applied for in whole or in part. 


For the Commission, by the Division of Corporate 


Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 
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PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19342/January 12, 1976 


In the Matter of 


EASTERN UTILITIES ASSOCIATES 
P. O. Box 2333 
Boston, Massachusetts 02107 


BLACKSTONE VALLEY ELECTRIC COMPANY 
P. O. Box 1111 
Lincoln, Rhode Island 02865 


BROCKTON EDISON COMPANY 
36 Main Street 
Brockton, Massachusetts 02303 


FALL RIVER ELECTRIC LIGHT COMPANY 
85 North Main Street 
Fall River, Massachusetts 02722 


MONTAUP ELECTRIC COMPANY 
P. O. Box 391 
Fall River, Massachusetts 02722 


EUA SERVICE CORPORATION 
P. O. Box 2333 
Boston, Massachusetts 02107 


(37-67) 


NOTICE OF PROPOSED INCREASE IN UNSE- 
CURED BORROWINGS BY SERVICE COM- 
PANY FROM HOLDING COMPANY; REQUEST 
FOR EXCEPTION FROM COMPETITIVE BID- 
DING 


NOTICE IS HEREBY GIVEN that Eastern Utilities 
Associates (‘‘EUA’’), a registered holding company, 
its four electric utility subsidiary companies, Black- 
stone Valley Electric Company, Brockton Edison 
Company, Fall River Electric Light Company and 
Montaup Electric Company, and the EUA Service 
Corporation (“Service Co.”’) have filed a post-effec- 
tive amendment to their application-declaration 
previously filed with this Commission pursuant to 
the Public Utility Holding Company Act of 1935 
(““Act’’), designating Sections 6(a), 7, 9(a), 10, 
12(c) and (f) and 13(b) of the Act and Rules 
45(a) and 50 as applicable to the following pro- 
posed transaction. All interested persons are refer- 
red to the application-declaration, as amended by 
said post-effective amendment, which is summar- 
ized below, for a complete statement of the pro- 
posed transaction. 


By order dated March 5, 1971 (HCAR No. 17029) 
issued in this proceeding, EUA and its public 
utility subsidiaries were authorized to organize 
and operate Service Co. Service Co. was auth- 
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orized to issue and sell to EUA 100 shares of Ser- 
vice Co. common stock at an aggregate par value of 
$1,000. 


Service Co. was further authorized to issue and 

sell to EUA notes in the aggregate principal amount 
of $500,000. It was proposed that Service Co. would 
at all times maintain its aggregate capital at an 
amount equla to the sum of two months’ operating 
expenses, plus its depreciated fixed assets, plus pre- 
payments and petty cash working funds. 


By post-effective amendment filed in this proceed- 
ing, it is stated that EUA contemplates expanding 
the operations of Service Co. and that such ex- 
pansion will require Service Co. to increase its 
borrowings from EUA. It is therefore requested 
that Service Co. be permitted to increase its auth- 
orized borrowings from EUA from $500,000 to 
an aggregate of $2,000,000. The borrowings will 
be evidenced by notes maturing on January 5, 
1991, and will bear interest at an effective rate 
derived from the commercial bank base rate in 
effect from time to time at The First National 
Bank of Boston (adjusted as of the effective date 
of any change in such rate) together with an 
assumed compensating balance of 20%. The notes 
will be prepayable at any time without premium. 


Applicants-declarants request, pursuant to Rule 
50(a)(5), an exception from the competitive bidding 
requirements of Rule 50 to permit Service Co. to 
issue and sell the notes to EUA. 


It is stated that no state commission and no federal 
commission,-other than this Commission, has juris- 
diction over the proposed transaction. The only 
fees and expenses expected to be incurred in con- 
nection with the proposed transaction are legal 
fees of $1,650, to be paid by Service Co. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 10, 1976, 
request in writing that a hearing be held on such 
matter, stating the nature of his interest, the rea- 
sons for such request, and the issues of fact or law 
raised by said application-declaration, as further 
amended by said post-effective amendment, which 
he desires to controvert; or he may request that he 
be notified if the Commission should order a hear- 
ing thereon. Any such request should be addressed: 
Secretary, Securities and Exchange Commission, 
Washington, D. C. 20549. A copy of such request 
should be served personally or by mail (air mail 

if the person being served is located more than 
500 miles from the point of mailing) upon the 
applicants-declarants at the above-stated addresses, 
and proof of service (by affidavit or, in case of an 
attorney at law, by certificate) should be filed 
with the request. At any time after said date, the 
application-declaration, as further amended by 

said post-effective amendment, or as it may be 
further amended, may be granted and permitted 
to become effective as provided in Rule 23 of the 
General Rules and Regulations promulgated under 




















the Act, or the Commission may grant exemption 
from such rules as provided in Rules 20(a) and 100 
thereof or take such other action as it may deem 
appropriate. Persons who request a hearing or ad- 
vice as to whether a hearing is ordered will receive 
any notices and orders issued in this matter, includ- 
ing the date of the hearing (if ordered) and any 
postponements thereof. 


For the Commission, by the Division of Corporate 


Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19343/January 13, 1976 


In the Matter of 


MISSISSIPP!| POWER COMPANY 
2992 West Beach 
Gulfport, Mississippi 39501 


(70-5784) 


NOTICE OF PROPOSED ISSUE AND SALE OF FIRST 
MORTGAGE BONDS AT COMPETITIVE BIDDING 


NOTICE IS HEREBY GIVEN that Mississippi Power 
Company (‘Mississippi’), a public-utility subsidiary 
company of The Southern Company, a registered 
holding company, has filed a declaration with this 
Commission pursuant to the Public Utility Holding 
Company Act of 1935 (‘‘Act’’), designating Sections 
6(a) and 7 of the Act and Rule 50 promulgated 
thereunder as applicable to the proposed transac- 
tion. All interested persons are referred to the de- 
claration, which is summarized below, for a com- 
plete statement of the proposed transaction. 


Mississippi proposes to issue and sell, subject to the 
competitive bidding requirements of Rule 50, up 
to $25,000,000 principal amount of its First Mort- 
gage Bonds, % Series ("New Bonds”’) to ma- 
ture not more than 30 years and not less than 5 
years, such maturity date to be determined and 
prospective bidders notified not less than 72 hours 
prior to the time of bidding. The price of the New 
Bonds (which will be not less than 98% nor more 
than 102-3/4% of the principal amount thereof) 
will be determined by competitive bidding. The 
New Bonds will be issued under an Indenture 

dated as of September 1, 1941, between Missis- 
sippi and Morgan Guaranty Trust Company of 

New York, as Trustee, as heretofore supplemented 
and to be further supplemented by a Supplemental 


Indenture (‘Indenture’) to be dated as of February 
1, 1976, which contains a prohibition until Feb- 
ruary 1, 1981, against refunding the issue with the 
proceeds of funds borrowed at a lower effective in- 
terest cost. 


Mississippi proposes in 1976 to use the proceeds 
from the sale of the New Bonds together with (1) 
cash contributions to capital of $6,000,000 by The 
Southern Company during 1976 which will be the 
subject of a subsequent statement on Form U-1, 
(2) funds to be provided through the issuance of 
tax exempt revenue bonds by various governmental 
authorities for construction of certain pollution 
control facilities wnich will be the subject of sub- 
sequent statements on Form U-1, and (3) cash on 
hand in excess of operating requirements and inter- 
est and dividends, to finance its 1976 construction 
program, to pay notes payable in the form of 
bank notes and commercial paper notes incurred 
for such purpose. 


A statement as to the fees and expenses to be 
paid by Mississippi in connection with the pro- 
posed issuance and sale of the New Bonds is to 
be supplied by amendment. It is stated that no 
State commission and no Federal commission, 
other than this Commission, has jurisdiction over 
the proposed transaction. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 6, 1976, re- 
quest in writing that a hearing be held on such 
matter, stating the nature of his interest, the rea- 
sons for such request, and the issues of fact or law 
raised by said declaration which he desires to con- 
trovert; or he may request that he be notified if 
the Commission should order a hearing thereon. 
Any such request should be addressed: Secretary, 
Securities and Exchange Commission, Washington, 
D. C. 20549. A copy of such request should be 
served personally or by mail (air mail if the per- 
son being served is located more than 500 miles 
from the point of mailing) upon the declarant 

at the above-stated address, and proof of service 
(by affidavit or, in case of an attorney at law, by 
certificate) should be filed with the request. At 
any time after said date, the declaration, as filed 
or as it may be amended, may be permitted to 
become effective as provided in Rule 23 of the 
General Rules and Regulations promulgated under 
the Act, or the Commission may grant exemption 
from its rules as provided in Rules 20(a) and 100 
thereof or take such other action as it may deem 
appropriate. Persons who request a hearing or ad- 
vice as to whether a hearing is ordered will receive 
any notices and orders issued in this matter, in- 
cluding the date of the hearing (if ordered) and 
any postponements thereof. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 
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PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19344/January 14, 1976 


In the Matter of 


GENERAL PUBLIC UTILITIES CORPORATION 
New York, New York 10005 


(70-5464) 


SUPPLEMENTAL ORDER REGARDING EXTENSION 
OF TIME WITHIN WHICH TO MAKE CASH CAPI- 
TAL CONTRIBUTIONS TO SUBSIDIARY COMPAN- 
IES 


General Public Utilities Corporation (‘“GPU”’), a re- 
gistered holding company, has filed with this Com- 
mission a post-effective amendment to its declara- 
tion previously filed in this matter pursuant to 
Section 12(b) of the Public Utility Holding Com- 
pany Act of 1935 (““Act”’) and Rules 24(c)(3) and 
45 promulgated thereunder regarding the follow- 
ing proposed transaction. 


By orders dated April 2, 1974, August 7, 1974, 
December 31, 1974 and April 28, 1975 (HCAR 
Nos. 18358, 18522, 18747 and 18952), this 
Commission authorized GPU to make cash capital 
contributions to its public utility subsidiary com- 
panies until December 31, 1975, in an aggregate 
principal amount not to exceed $125,100,000 
with 10 subsidiary receiving more than $100,000,- 
000 of the total. 


It is now proposed that GPU be granted a six 
month extension until June 30, 1976, of the 
authority to effect such transactions as granted 
by the previous orders. Through December 31, 
1976, GPU has made cash capital contributions 
aggregating $109,725,000, as follows: 


Jersey Central Power & 





Light Company $52,000,000 

Metropolitan Edison 

Company 53,500,000 

Pennsylvania Electric 

Company 4,000,000 

Waterford Electric 

Light Company 225,000 
$109,725,000 


No fees or expenses are to be incurred in connec- 
tion with the proposed transaction. No state 
commission and no federal commission, other 
than this Commission, has jurisdiction over the 
proposed transaction. 
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Upon the basis of the facts in the record, it is 
hereby found that the applicable standards of 

the Act and the rules thereunder are satisfied and 
that no adverse findings are necessary; and that 

it is appropriate in the public interest and in the 
interest of investors and consumers that said de- 
claration, as amended by said post-effective amend- 
ment, be permitted to become effective: 





IT IS ORDERED, pursuant to the applicable pro- 
visions of the Act and rules thereunder, that said 
declaration, as amended by said post-effective 
amendment, be, and it hereby is, permitted to 
become effective forthwith, subject to the terms 
and conditions prescribed in Rule 24 promul- 
gated under the Act. 





For the Commission, by the Division of Corpor- 
ate Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 





PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 19345/January 15, 1976 \ 


In the Matter of 





EASTERN UTILITIES ASSOCIATES 
P. O. Box 2333 
Boston, Massachusetts 02107 


BLACKSTONE VALLEY ELECTRIC COMPANY 
P. O. Box 1111 
Lincoln, Rhode Island 02865 


BROCKTON EDISON COMPANY 
36 Main Street 
Brockton, Massachusetts 02403 


FALL RIVER ELECTRIC LIGHT COMPANY 
85 North Main Street 
Fall River, Massachusetts 02722 


MONTAUP ELECTRIC COMPANY 
P. O. Box 391 
Fall River, Massachusetts 02722 


(70-5388) 


NOTICE OF PROPOSED EXTENSION OF BANK 
BORROWING BY SUBSIDIARY COMPANY 
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NOTICE IS HEREBY GIVEN that Eastern Utili- 
ties Associates (““EUA”’), a registered holding 
company, and its electric utility subsidiary com- 
panies, Blackstone Valley Electric Company 
(“Blackstone”), Brockton Edison Company 
(“Brockton”), Fall River Electric Light Com- 
pany (‘Fall River’) and Montaup Electric Com- 
pany (“Montaup”), have filed a post-effective 
amendment to their application-declaration, as 
previously filed and amended in this proceeding 
with this Commission designating Sections 6(a), 
7, 9(a), 10, 12(b), 12(c) and 12(f) of the Act 
and Rules 43(a) and 45(a) promulgated there- 
under as applicable to the proposed transactions. 
All interested persons are referred to the appli- 
cation-declaration, as further amended by said 
post-effective amendment, which is summarized 
below, for a complete statement of the proposed 
transaction. 


EUA has proposed a series of transactions de- 
signed to effect the transfer of Blackstone’s 
proportionate ownership in the securities of 
Montaup, the EUA system generating company, 
to Brockton, with the result that Brockton will 
thereafter own 81% of Montaup. Fall River, 
EUA’s other electric utility subsidiary, will con- 
tinue to own 19% of Montaup’s securities under 
the proposed arrangement. 


As part of this proposed program, Blackstone 
has been authorized in this proceeding (order 
dated February 19, 1975, HCAR No. 18817, 
6 SEC Docket 314) to borrow $25,000,000 
from The Chase Manhattan Bank (N.A.) 
(“Chase”). Blackstone has issued Chase its 
note in that amount, maturing on February 
16, 1976, and bearing interest at 115% of 
the prime rate in effect in effect at Chase 
from time to time. The note is secured by 

a second mortgage on certain properties of 
Blackstone, said second mortgage being sub- 
ject, among other encumbrances, to the prior 
lien of Blackstone’s Indenture of Mortgage 
and Deed of Trust dated as of November 1, 
1943. No compensating balance is required 

in connection with this borrowing. 


Proceeds of the loan have been used by Black- 
stone to reduce open account advances to 
Blackstone from EUA. EUA applied the funds 
so received to reduce its short-term bank bor- 
rowings. 


By post-effective amendment filed in this pro- 
ceeding, it is now requested that the term of 
the $25,000,000 Chase loan be extended for 
a one year period to approximately February 
10, 1977. The Chase loan will continue to be 
secured by the second mortgage described 
above and will bear interest at 115% of the 
prime rate in effect at Chase from time to 
time. No compensating balance is required 
with the extension of the Chase loan. 


It is stated that the Public Utilities Commission of 
the State of Rhode Island has jurisdiction over the 
proposed extension of the Chase loan to Black- 
stone and that no other state commission and no 
federal commission, other than this Commission, 
has jurisdiction over the proposed transaction. Fees 
and expenses to be incurred in connection with 

the proposed transaction will be supplied by amend- 
ment. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 10, 1976, 
request in writing that a hearing be held on such 
matter, stating the nature of his interest, the rea- 
sons for such request, and the issues of fact or law 
raised by said application-declaration, as further 
amended by said post-effective amendment, which 
he desires to controvert; or he may request that 
he be notified if the Commission should order a 
hearing thereon. Any such request should be ad- 
dressed: Secretary, Securities and Exchange Com- 
mission, Washington, D. C. 20549. A copy of such 
request should be served personally or by mail 
(air mail if the person being served is located 
more than 500 miles from the point of mailing) 
upon the applicants-declarants at the above-stated 
addresses, and proof of service (by affidavit or, 

in case of an attorney at law, by certificate) 
should be filed with the request. At any time 
after said date, the application-declaration, as 
further amended by said post-effective amend- 
ment, or as it may be further amended, may be 
granted and permitted to become effective as 
provided in Rule 23 of the General Rules and 
Regulations promulgated under the Act, or the 
Commission may grant exemption from such rules 
as provided in Rules 20(a) and 100 thereof or 
take such other action as it may deem appropri- 
ate. Persons who request a hearing or advice as 

to whether a hearing is ordered will receive any 
notices and orders issued in this matter, includ- 
ing the date of the hearing (if ordered) and any 
postponements thereof. 


For the Commission, by the Division of Corporate 
Regulation, pursuant to delegated authority. 


George A. Fitzsimmons 
Secretary 
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INVESTMENT COMPANY ACT OF 1940 
Release No. 9120/January 12, 1976 


In the Matter of 


THE TRAVELERS INSURANCE COMPANY 


THE TRAVELERS FUND B FOR VARIABLE 
ANNUITIES 


and 


THE TRAVELERS FUND B-1 FOR VARIABLE 
ANNUITIES 

One Tower Square 

Hartford, Connecticut 06115 


(812-3837) 


NOTICE OF APPLICATION FOR AN ORDER PUR- 


SUANT TO SECTION 11 OF THE ACT AND 
SECTION 17(f) AND PURSUANT TO SECTION 
6(c) GRANTING EXEMPTIONS FROM SECTION 
27(c)(2) AND RULES 17f-1 AND 22c-1 


NOTICE IS HEREBY GIVEN that The Travelers In- 
surance Company (‘Travelers’), a Connecticut 
stock life insurance company, The Travelers Fund 
B for Variable Annuities (““Account B”’) and The 
Travelers Fund B-1 for Variable Annuities (“‘Ac- 
count B-1"), separate accounts of Travelers which 
are registered as open-end management investment 
companies under the Investment Company Act of 
1940 (“Act’’) (hereinafter collectively referred to 
as the “Applicants”’), filed an application on July 
9, 1975, and amendments thereto on August 20, 
December 4, and December 29, 1975, pursuant 
to Section 11 of the Act for an order on behalf 
of Applicants approving an offer of exchange, for 
an order pursuant to Section 17(f) and for an 
order pursuant to Section 6(c) of the Act granting 
exemptions from provisions of Section 27(c)(2) 
and Rules 17f-2 and 22c-1 on behalf of Travelers 
and Account B-1, and for an order pursuant to 
Section 6(c) of the Act granting exemption from 
provisions of Rule 22c-1 on behalf of Account B. 
All interested persons are referred to the applica-. 
tion on file with the Commission for a statement 
of the representations contained therein which 

are summarized below. 


Account B and Account B-1 are separate accounts 
of Travelers and, in accordance with Connecticut 
law, are facilities through which Travelers sets 
aside and invests assets attributable to certain var- 
iable annuity contracts (the “variable annuity 
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contracts”). The Travelers Corporation is a Connec- 
ticut stock insurance company which is the pub- 
licly held parent of The Travelers Group of com- 
panies. 


Travelers Equities Fund, Inc. (““TEFI’’), a Mary- 
land corporation, is registered as a diversified open- 
end management investment company under the 
Act. The Travelers Investment Management Com- 
pany and Travelers Equities Sales, Inc. act as in- 
vestment adviser and principal underwriter respec- 
tively for Accounts B and B-1 and TEFI. 


The Massachusetts Company, Inc., a wholly-owned 
subsidiary of The Travelers Corporation, is a cor- 
porate trustee and it or its subsidiaries act as invest- 
ment adviser or distributor of Massachusetts Fund, 
Freedom Fund, Inc., Independence Fund, Inc. and 
Massachusetts Fund for Income (hereinafter collec- 
tively referred to as the “Massachusetts Funds”’) 
which are open-end management investment com- 
panies registered under the Act. 


Section 11(a) 


Section 11(a) of the Act makes it unlawful for any 
registered open-end company or any principal 
underwriter therefor to make an offer to the 
holdér of a security of such company or of any 
other open-end investment company to exchange 
his security for a security in the same or another 
such company on any basis other than the rela- 
tive net asset values of the respective securities to 
be exchanged unless the terms of the offer have 
first been submitted to and approved by the Com- 
mission. 


A. Applicants seek an exemption from the require- 
ments of Section 11(a) to allow a shareholder of 
TEFI or any one of the Massachusetts Funds to 
transfer his accumulated investment in such invest- 
ment company to a variable annuity contract issued 
by Account B or Account B-1 at net asset value 
plus the imposition of a transfer charge of $50 or 
1.25% of the accumulated investment, whichever 

is lesser. 


Applicants assert that it would be inappropriate 

to charge a shareholder of TEFI or any one of the 
Massachusetts Funds the sales charge for the ex- 
change as no sales effort would be involved in the 
transaction. However, since there are expenses in- 
volved in effecting the transfer, it would be unfair 
to existing contractowners to allow these persons 
to transfer their accounts and avoid these expen- 
ses. Applicants assert that the proposed charge will 
pay for the administrative costs involved in the 
transfer, will not be used to compensate any sales 
personnel, and will apply only to those sharehold- 
ers who elect the transfer and, therefore, will not 
discriminate against those shareholders who do not 
make the election. 
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B. The variable annuity contracts of Account B 
and Account B-1 allow for the transfer of all or 
any part of the cash value (the number of accumu- 
lation units credited to the contract in that sepa- 
rate account multiplied by the then accumulation 
unit value for that separate account) from Account 
B to Account B-1 and vice versa. Applicants repre- 
sent that Account B and Account B-1 have differ- 
ent investment objectives and the transfer privilege 
will allow the contractowner to change his invest- 
ment media when he deems that the circumstances 
warrant it. 


The Applicants request an exemption from the 
requirements of Section 11(a) to impose a $5.00 
transfer charge to cover the cost of effecting the 
transfer except that there will be no charge im- 
posed on the first transfer and there will be no 
charge on any request for transfer received be- 
tween 60 and 30 days before the due date of the 
first annuity payment under the variable annuity 
contract. A contractowner will be notified between 
90 and 60 days before the due date of the first 
annuity payment of his right to trnasfer cash 
value at no cost. Applicants will absorb the cost 
of a final transfer before the annuity payout com- 
mences in order that the contractowner may, at 
no cost, elect the investment media for the an- 
nuity payout period. At any time prior to 60 
days before the annuity payout begins, Appli- 
cants will not consider a transfer of cash value 

to be the owner’s final election. No transfer will 
be allowed less than 30 days prior to the com- 
mencement of the annuity payments due to the 
time necessary for administrative handling and 

no transfer will be allowed after the annuity pay- 
out period begins. 


Applicants represent that the $5.00 transfer 

charge will be uniformly applied only to those 
individuals who exercise the transfer privilege 

to pay for the administrative cost involved and, 
therefore, will not be discriminatory to those con- 
tractowners who do not exercise the transfer 
privilege. 


Section 17(f)(3) and Rule 17f-2 


Section 17(f)(3) of the Act provides that a re- 
gistered management investment company may 
maintain its securities and similar investments 

in its own custody, but only in accordance with 
such rules and regulations or orders as the Com- 
mission may from time to time prescribe for 

the protection of investors. Rule 17f-2(b) pro- 
vides, with certain exceptions, that all securi- 
ties and similar investments must be deposited 
in the safekeeping of a bank or other company 
whose functions and physical facilities are 
supervised by federal or state authority. Rule 
17f-2(d) provides that no more than five per- 
sons shall have access to such investments. 


Travelers and Account B-1 request an order 


pursuant to Section 17(f) and, pursuant to Sec- 
tion 6(c), an order of exemption from Rule 
17f-2, to permit duly authorized representatives 
of the Connecticut Commissioner of Insurance 
to have access to the assets of Account B-1 on 
the grounds that adequate protection will be 
afforded to variable annuity contract owners. 


The assets of Account B-1 will be deposited 

with the Hartford National Bank and Trust Com- 
pany, Hartford, Connecticut, pursuant to a safe- 
keeping agreement. Applicants represent that 
access by authorized representatives of the Con- 
necticut Commissioner of Insurance will facilitate 
the regulatory functions of the Commissioner and 
will provide an additional protection for contract- 
owners. 


Rule 22c-1 


Rule 22c-1 promulgated under Section 22(c) of 
the Act provides, in pertinent part, that no re- 
gistered investment company issuing any redeem- 
able security, no person designated in such issuer’s 
prospectus as authorized to consummate actions in 
any such security, and no principal underwriter of, 
or dealer in, any such security shall sell, redeem, 
or repurchase any such security except at a price 
based on the current net asset value of such se- 
curity which is next computed after receipt of a 
tender of such security for redemption or of an 
order to ourchase or sell such security. 


Applicants state that the requirements of Rule 
22c-1 may not be met by the method proposed 

to be used by Accounts B and B-1 to apply the 
first purchase payment under the variable an- 

nuity contract. Under the proposed procedure, 

the first net purchase payment will be applied 

by Travelers to provide accumulation units to the 
credit of the contract as of the valuation next 
following receipt of the purchase payment at 

the Travelers home office, or on the date indicated 
by the purchaser in the application for the contract, 
if later. An election by the purchaser of a later date 
could result in the sale of a security at a price which 
is not based on the current net asset value of such 
security which is next computed after receipt of an 
order to purchase such security. Applicants repre- 
sent that it is industry practice to allow an investor 
to specify a date for applying the first payment 
under a variable annuity contract and that such a 
request, by an investor, is usually made for valid 
tax reasons. 


Applicants request an exemption from Rule 22c-1 
to allow the purchaser, if he elects, to designate a 
specific date for commencement of the variable 
annuity contract and to allow Travelers to apply 
the first purchase payment under the variable an- 
nuity contract in accordance with this designation. 


Applicants assert that Rule 22c-1 was intended to 
eliminate dilution resulting from the sale, redemption 
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or repurchase of securities at a price other than 
their net asset value and speculative trading prac- 
tices which are unfair to the other shareholders 
of an investment company issuing redeemable 
securities. Applicants assert that this proposed 
valuation method would not lead to the abuses 
which Rule 22c-1 was designed to eliminate. 


Section 27(c)(2) 


Section 27(c)(2) of the Act prohibits a regis- 
tered investment company, or a depositor or 
underwriter for such company, from selling 
periodic payment plan certificates unless the 
proceeds of all payments, other than the sales 
load, are deposited with a bank as trustee or 
custodian and held under an indenture or agree- 
ment containing, in substance, the provisions 
required by Sections 26(a)(2) and 26(a)(3) of 
the Act for a unit investment trust. Section 
26(a)(2) requires the trustee or custodian to 
segregate and hold in trust all securities and 
cash of the trust, places certain restrictions on 
charges which may be made against the trust 
income and corpus, and excludes from expenses 
which the trustee or custodian may charge 
against the trust any payments to the depositor 
or principal underwriter other than a fee, not 
exceeding such reasonable amount as the Com- 
mission may prescribe, for performing book- 
keeping and other administrative services dele- 
gated to them by the trustee or custodian. Sec- 
tion 26(a)(3) governs the circumstances under 
which the trustee or custodian may resign. 


Travelers and Account B-1 request an exemption 
from Section 27(c)(2) to permit the proceeds of 

all payments under the variable annuity contracts 
for which Account B-1 is the funding medium to 
be held by Travelers on the ground that the ob- 
ligations undertaken by Travelers, a regulated 
insurance company, to the holders of such contracts 
provide substantially the protection contemplated 
by the requirements of Section 27(c)(2). 


Travelrs and Account B-1 have consented that 
the order granting exemption from Section 27 
(c)(2) may be subject to the conditions that: 

(1) the charges for administrative services under 
the variable annuity contracts for which Account 
B-1 is the funding medium shall not exceed such 
reasonable amounts as the Commission shall pre- 
scribe, jurisdiction being reserved for such pur- 
pose, and (2) the payment of sums and charges 
out of the assets of Account B-1 shall not be 
deemed to be exempted from regulation by the 
Commission by reason of the order, provided 
that the consent of Travelers.and Account B-1 
to the conditions shall not be deemed to be a 
concession to the Commission of authority to 
regulate the payments of sums and charges out 
of such assets other than charges for administra- 
tive services, and Travelers and Account B-1 re- 
serve the right to assert in any proceeding before 
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the Commission, in any suit or action in any court 
or otherwise, that the Commission has no author- 

ity to regulate the payment of such other sums or 
charges. 


Section 6{(c) 


Section 6(c) of the Act provides, in pertinent part, 
that the Commission may conditionally or uncondi- 
tionally exempt any person, security, or transac- 
tion, or any class or classes of persons, securities 

or transactions from any provisions of the Act or 
from any rule or regulation under the Act, if and 
to the extent such exemption is necessary or appro- 
priate in the public interest and consistent with the 
protection of investors and the purposes fairly in- 
tended by the policy and provisions of the Act. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 9, 1976, at 
5:30 p.m., submit to the Commission in writing 

a request for a hearing on the matter accompanied 
by a statement as to the nature of his interest, the 
reason for such request, and the issues, if any, of 
fact or law proposed to be controverted, or he may 
request that he be notified if the Commission shall 
order a hearing thereon. Any such communication 
should be addressed: Secretary, Securities and Ex- 
change Commission, Washington, D. C. 20549. A 
copy of such request shall be served personally or 
by mail (air mail if the person being served is !o- 
cated more than 500 miles from the point of mail- 
ing) upon Applicants at the address stated above. 
Proof of such service (by affidavit, or in case of 

an attorney at law, by certificate) shall be filed 
contemporaneously with the request. As provided 
by Rule 0-5 of the Rules and Regulations promul- 
gated under the Act, an order disposing of the ap- 
plication will be issued as of course following Feb- 
ruary 9, 1976, unless the Commission thereafter 
orders a hearing upon request or upon the Commis- 
sion’s own motion. Persons who request a hearing, 
or advice as to whether a hearing is ordered, will 
receive any notices and orders issued in this matter, 
including the date of the hearing (if ordered) and 
any postponement thereof. 


For the Commission, by the Division of Investment 
Management Regulation, pursuant to delegated 
authority. 


George A. Fitzsimmons 
Secretary 




















INVESTMENT COMPANY ACT OF 1940 
Release No. 9121/January 13, 1976 


In the Matter of 


O’NEIL FUND 
10960 Wilshire Boulevard 
Los Angeles, California 90024 


(811-1346) 


NOTICE OF FILING OF APPLICATION PURSU- 
ANT TO SECTION 8(f) OF THE ACT FOR AN 
ORDER DECLARING THAT COMPANY HAS 
CEASED TO BE AN INVESTMENT COMPANY 


NOTICE IS HEREBY GIVEN that O’Neil Fund 
(“Applicant”), registered under the Investment 
Company Act of 1940 (“’Act’’) as a diversified, 
open-end management investment company, filed 
an application on November 10, 1975, and an 
amendment thereto on December 29, 1975, pur- 
suant to Section 8(f) of the Act for an order of 
the Commission declaring that Applicant has 
ceased to be an investment company. All in- 
terested persons are referred to the application 
on file with the Commission for a statement of 
the representations contained therein, which are 
summarized below. 


Applicant, a California corporation, registered 
under the Act by filing its Notification of Regis- 
tration on Form N-8A under the Act on Decem- 
ber 2, 1965. According to the application, Appli- 
cant and Selected Special Shares, Inc. (‘“Special’’), 
also a diversified, open-end management invest- 
ment company registered under the Act, entered 
into an Agreement and Plan of Reorganization 
(“Agreement”) as of January 21, 1975, providing 
for the acquisiticn of substantially all of the 
assets of Applicant by Special in exchange for 
shares Of common stock of Special to be dis- 
tributed to Applicant’s shareholders, and for the 
liquidation and subsequent dissolution of Appli- 
cant. It is said that on May 6, 1975, the share- 
holders of Applicant approved the Agreement 

by a majority vote of Applicant’s outstanding 
voting securities and that the transactions con- 
templated by the Agreement were subsequently 
consummated on May 7, 1975. 


The application states that, pursuant to the Agree- 
ment, Special acquired all assets of Applicant ex- 
cept cash in the amount of $173,910.53 retained 
to discharge liabilities of the Applicant and to pay 
a dividend to Applicant’s shareholders; that the 
amount of cash so retained was excluded from 

the net asset value of Applicant as calculated 

for purposes of the merger; that the exchange 

of Applicant's assets for shares of Special was 
based upon the two companies’ respective net 
asset values as so calculated; and that the cash 


so retained has been expended by Applicant for 
the purposes stated. 


Applicant asserts that the shares of Special ob- 
tained in the exchange have been distributed to 
Applicant’s former shareholders; that it now has 
neither shareholders nor assets; and that Appli- 
cant has filed a Certification of Election to Wind- 
up and Dissolve with the Secretary of State of 
the state of California. 


Section 8(f) of the Act provides, in part, that 

when the Commission, upon application, finds that 
a registered investment company has ceased to be 
an investment company, it shall so declare by order, 
and upon the taking effect of such order the regis- 
tration of such company shall cease to be in effect. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 6, 1976, at 
5:30 p.m., submit to the Commission in writing a 
request for a hearing on the matter accompanied 
by a statement as to the nature of his interest, the 
reason for such request, and the issues, if any, of 
fact or law proposed to be controverted, or he may 
request that he be notified if the Commission shall 
order a hearing thereon. Any such communication 
should be addressed: Secretary, Securities and Ex- 
change Commission, Washington, D. C. 20549. A 
copy of such request shall be served personally or 
by mail (air mail if the person being served is 
located more than 500 miles from the point of 
mailing) upon Applicant at the address stated 
above. Proof of such service (by affidavit or, in 
case of an attorney at law, by certificate) shall be 
filed contemporaneously with the request. As pro- 
vided by Rule 0-5 of the Rules and Regulations 
promulgated under the Act, an order disposing of 
the application will be issued as of course follow- 
ing said date, unless the Commission thereafter 
orders a hearing upon request or upon the Com- 
mission’s own motion. Persons who request a hear- 
ing, or advice as to whether a hearing is ordered, 
will receive any notices and orders issued in this 
matter, including the date of the hearing (if ordered) 
and any postponements thereof. 


For the Commission, by the Division of Investment 
Management Regulation, pursuant to delegated 
authority. 


George A. Fitzsimmons 
Secretary 





INVESTMENT COMPANY ACT OF 1940 
Release No. 9122/January 14, 1976 


In the Matter of 
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TRINWALL BOND FUND, INC. 
61 Broadway 
New York, New York 10006 


(812-3883) 


NOTICE OF FILING OF APPLICATION PURSUANT 
TO SECTION 6(c) OF THE ACT FOR EXEMPTION 
FROM PROVISIONS OF SECTIONS 2(a)(19) AND 
16(a) OF THE ACT 


NOTICE IS HEREBY GIVEN that Trinwall Bond 
Fund, Inc. (‘Applicant’), a diversified, open-end 
management investment company registered under 
the Investment Company Act of 1940 (“‘Act’’), 
filed an application on December 9, 1975 and an 
amendment thereto on January 6, 1976, for an 
order of the Commission pursuant to Section 6(c) 
of the Act (1) declaring that John K. Lundberg 
(“‘Lundberg’’) shall not be deemed an “interested 
person” of Applicant within the meaning of Sec- 
tion 2(a)(19) of the Act and (2) exempting Appli- 
cant for a period of time from certain provisions 
of Section 16(a) of the Act to permit its Board 
of Directors to elect Lundberg and Robert C. 
Porter (“‘Porter’’) as directors of Applicant, pro- 
vided that its entire Board of Directors is elected 
by its shareholders at a meeting held within six 
months after the effective date of Applicant’s 
registration statement on Form S-5. All interested 
persons are referred to the application on file with 
the Commission for a statement of the representa- 
tions made therein, which are summarized below. 


Section 2(a)(19) 


Applicant states that Lundberg is a director of 
Crum & Foster (““C&F’’), an insurance holding 
company that wholly owns numerous subsidiaries 
including the Securance Corporation, Inc. (““Secur- 
ance”’), which, in turn, has a wholly owned sub- 
sidiary, Continental Estate Planning Associates, 
Inc. (‘Continental’). Applicant further states that 
Continental, pursuant to dealer contracts, offers 
for sale to the public shares of open-end invest- 
ment companies of which none are affiliated with 
Applicant or its manager and distributor, F. Eber- 
stadt & Co. (‘’Manager’’). It states that Continental 
does not otherwise, directly or indirectly, act as 

a broker or dealer; but that solely because it sells 
shares of investment companies, Continental has 
registered as a broker-dealer under the Exchange 
Act of 1934 (“Exchange Act’’) and has become 

a member of the National Association of Securi- 
ties Dealers, Inc. Applicant further states that 
neither C&F nor Securance nor Continental has 
ever engaged in any securities transactions on be- 
half of Applicant or its Manager or participated 
in the distribution of Applicant’s shares. Appli- 
cant further represents and warrants that, so long 
as Lundberg remains one of its directors and also 
a director of C&F, the Applicant will not know- 
ingly purchase any securities from or through, or 
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sell any securities to or through, C&F or any subsidi- 
ary of C&F and neither C&F nor any of its subsidi- 

aries will be permitted to participate in the distribu- 

tion of Applicant’s shares. 


Applicant states that as a director, Lundberg shares 
in the general responsibility for the management of 
C&F but in no way participates in the day to day 
operations of C&F. It further states that Lundberg 
is not an officer of C&F or a director or officer of 
Securance or Continental or in any other way a par- 
ticipant in the day to day operations of Securance 
or Continental. 


Section 10(a) of the Investment Company Act states 
that no registered investment company shall have a 
board of directors more than 60 percentum of the 
meinbers of which are persons who are interested 
persons of such registered company. 


Section 2(a)(19) of the Act, in part, defines an “‘in- 
terested person’’ of an investment company to include 
any broker or dealer registered under the Exchange 
Act, or any affiliated person of such broker or 

dealer. Section 2(a)(3) of the Act, in part, defines 

an affiliated person of another person to include 

any director of such other person. 


Lundberg, as director of C&F, is an affiliated per- 
son of C&F and therefore may be considered an 
affiliate of its wholly owned subsidiary Continental, 
which is a broker-dealer registered under the Ex- 
change Act. Thus, Lundberg may be considered an 
interested person of Applicant. Applicant believes 
that if Lundberg were elected as its director and 
deemed to be.an interested person of Applicant, it 
would have a board of directors more than 60 per- 
centum of the members of which are its interested 
persons. Applicant contends that Lundberg should 
not be deemed an “interested person” of Applicant 
because his affiliation with C&F does not affect, and 
will not impair, his independence in acting on behalf 
of Applicant and of its shareholders. 


Section 16(a) 


Applicant indicates that Lundberg and Porter, who 
is president and a director of Manager, were elected 
directors of Applicant by Manager, as sole share- 
holder of Applicant, and that both were named as 
directors in Applicant’s original Articles of Incorpor- 
ation; but as a consequence of Applicant learning 

of the existence of Continental, Lundberg and Porter 
resigned as directors on November 21, 1975 in order 
to assure that Applicant’s board of directors would 
be constituted in accordance with the requirements 
of Section 10(a) of the Act. 


Applicant represents that its Prospectus, which is 
included in its Registration Statement on Form S-5, 
states that the Board of Directors of Applicant 
intends to elect Lundberg and Porter, who are 
described therein, to fill the two vacancies on the _ 
Board of Directors, if the exemption from Section 











2(a)(19) of the Act summarized above is granted. 
Applicant further indicates that it has undertaken 

in its Registration Statement on Form S-5, which 
became effective on December 12, 1975, to hold 

in any event a meeting of shareholders within six 
months after the effective date of such Registration 
Statement, ie., on or before June 12, 1976, for the 
purpose of electing directors; said meeting to be the 
first meeting at which the public shareholders would 
be entitled to vote on the election of the present 
directors. 


Section 16(a) of the Act provides in part that no 
person shall serve as a director of a registered in- 
vestment company unless elected to that office by 
the holders of the outstanding voting securities of 
such company, at an annual or a special meeting 
duly called for that purpose, except that vacancies 
occurring between such meetings may be filled in 
any otherwise legal manner if immediately after 
filling any such vacancy at least two-thirds of the 
directors then holding office shall have been 
elected to such office by the holders of the out- 
standing voting securities of the company at such 
an annual or special meeting. 


Applicants state that, if the Board of Directors 
subsequently elect Lundberg and Porter to fill such 
vacancies, an argument may be made that Section 
16(a) of the Act would be violated because immedi- 
ately thereafter less than two-thirds of the directors 
holding office would have been elected to such 
office by shareholders. 


Section 6(c) of the Act provides that the Commis- 
sion may conditionally or unconditionally exempt 
any person from any provision of the Act or from 
any rule or regulation under the Act if and to the 
extent that such exemption is necessary or appro- 
priate in the public interest and consistent with 

the protection of investors and the purposes fairly 
intended by the policy and provisions of the Act. 


NOTICE IS FURTHER GIVEN that any interested 
person may, not later than February 9, 1976, at 
5:30 p.m., submit to the Commission in writing 

a request for ahearing on the matter accompanied 
by a statement as to the nature of his interest, the 
reason for such request, and the issues, if any, of 
fact or law proposed to be controverted, or he may 
request that he be notified if the Commission shall 
order a hearing thereon. Any such communication 
should be addressed: Secretary, Securities and Ex- 
change Commission, Washington, D. C. 20549. A 
copy of such request shall be served personally or 
by mail (air mail if the person being served is lo- 
cated more than 500 miles from the point of mail- 
ing) upon applicant at the address stated above. 
Proof of such service (by affidavit, or in case of an 
attorney at law, by certificate) shall be filed con- 
temporaneously with the reugest. As provided by 
Rule 0-5 of the Rules and Regulations promul- 
gated under the Act, an order disposing of the 
application herein may be issued by the Commis- 
sion upon the basis of the information stated in 


the application, unless an order for hearing upon said 
application shall be issued upon request or upon 

the Commission’s own motion. Persons who request 
a hearing or-advice as to whether a hearing is order- 
ed will receive notice of further developments in this 
matter, including the date of the hearing (if ordered) 
and any postponements thereof. 


For the Commission, by the Division of Investment 
Management Regulation, pursuant to delegated auth- 
ority. 


George A. Fitzsimmons 
Secretary 
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Litigation Release No. 7231/January 14, 1976 


SEC v. JOHN R. SHAW, et al. 
(N.D. Tex.) 


Richard M. Hewitt, Administrator of the Fort Worth 
Regional Office of the Securities and Exchange Com- 
mission, today announced that on December 29, 1975, 
Federal District Judge Leo Brewster at Fort Worth, 
Texas, entered an Order of Permanent Injunction By 
Consent against John R. Shaw and Mineral Production 
Management Company, both of Eastland, Texas, per- 
manently enjoining them from violations of the regis- 
tration and antifraud provisions of the federal securi- 
ties laws. 


Shaw and Mineral Production Management Company 
consented to the entry of the injunction without 
admitting or denying the allegations in the Commis- 
sion’s Complaint. 


The Commission’s Complaint filed on December 19, 
1975 alleged that the defendants, while engaged in 
the offer and sale of fractional undivided working 
interests in oil and gas leases in Eastland and Stephens 
Counties, Texas, issued by John R. Shaw, d/b/a John 
R. Shaw Drilling. Company, made misrepresentations 
of material facts concerning, among other things, 
that Shaw had a 100 percent success ratio based on 
oil and gas discoveries made by psychics and that 
the investors have realized significant profits from 
producing oil and gas wells. 


The Complaint also alleged that Shaw sold unregis- 
tered fractional undivided working interests in oil 
and gas leases, in violation of the registration provi- 
sions of the federal securities laws. 
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Litigation Release No. 7232/January 14, 1976 


SEC v. TMC MORTGAGE INVESTORS 
(D.D.C. Civil Action No. 75-1392) 


The Securities and Exchange Commission (‘‘Com- 
mission”) announced that on January 5, 1976, 
the Honorable Charles R. Richey, of the U. S. 
District Court for the District of Columbia, filed 
a Final Judgment of Permanent Injunction which 
was entered pursuant to a Consent executed by 
the Defendant TMC Mortgage Investors (““TMC”’) 
in the above captioned action. The Final Judgment 
permanently enjoins TMC from failing to file 
timely with the Commission proper current and 
periodic reports in contravention of Section 13 
(a) of the Securities Exchange Act of 1934 (“Ex- 
change Act’’) and the rules and regulations there- 
under. 


On October 10, 1975, TMC filed its delinquent 
annual report on Form 10-K for its fiscal year 
ended March 31, 1975, and on October 14, 1975 
TMC filed its delinquent quarterly report on Form 
10-O for its fiscal quarter ended June 30, 1975. 


TMC has securities listed for trading on the Ameri- 
can Stock Exchange. On August 30, 1975 the 
Commission suspended exchange and over the 
counter trading in TMC securities for a 10-day per- 
iod due to TMC’s failure to comply with the re- 
porting provisions of Section 13(a) of the Exchange 
Act resulting in a lack of current and accurate in- 
formation available to the public. 


See Release No. 34-11610. 





Litigation Release No. 7233/January 14, 1976 


SEC v. LANDAHL, BROWN & WEED ASSO- 
CIATES, INC., et al. 

(E.D. Va., Alexandria Division, Civil Action No. 
76-5-A) 


Paul F. Leonard, Administrator of the Washington 
Regional Office, announced that on January 6, 1976, 
the Commission filed a complaint in the U. S. Dis- 
trict Court for the Eastern District of Virginia in 
Alexandria seeking to enjoin Landahl, Brown & 
Weed Associates, Inc., of Silver Spring, Maryland; 
First Fidelity Corporation of Silver Spring, Mary- 
land; Strasburg Realty, Inc. of Strasburg, Virginia; 
Edward De Vere Bunn of Arlington, Virginia, John 
Perry Landahl, Jr. of Alexandria, Virginia, and 
William Clifford Brown of Bowie, Maryland from 
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violations of the registration and antifraud provi- 
sions of the federal securities laws in connection 
with the offer and sale of securities, namely in- 
vestment contracts, evidences of indebtedness, 
certificates of interest or participation in profit 
sharing agreements and interests commonly known 
as securities, namely interests in ‘‘general partner- 
ships”. The Commission also seeks appointment of 
a temporary receiver for Landahl, Brown & Weed 
Associates, Inc., First Fidelity Corporation and 
Strasburg Realty, Inc. and asks for an accounting 
and disgorgement of profits. 


The complaint alleges that the defendants violated 
the registration and antifraud provisions of the 
federal securities laws in connection with the offer 
and sale of the above securities in that they made 
material false and misleading statements, including: 
(1) that a Hilton Hotel was going to be built near 
some of the partnership properties, thereby causing 
the properties to appreciate greatly in value; (2) 
that the liability of each partner was limited to the 
amount of his investment; and (3) that the partner- 
ships would “‘make a bundle’. Additionally, de- 
fendants omitted to state material facts in connec- 
tion with the offer and sale of the above interests, 
including: (1) that there were encumberances 
against the properties being purchased by the 
partnerships; (2) that the prices at which the partner- 
ships were purchasing the lands had been drastically 
marked up; and (3) that investors’ funds were being 
commingled. 





Litigation Release No. 7234/January 14, 1976 


SEC v. GOODMAN SECURITIES CORPORATION, 
et al. 

(E.D. Va., Richmond Division, Civil Action No. 
CA 76-0007-R) 


Paul F. Leonard, Administrator of the Washington 
Regional Office, announced that on January 6, 1976, 
the Commission filed a complaint in the U. S. Dis- 
trict Court for the Eastern District of Virginia in 
Richmond seeking a permanent injunction, appoint- 
ment of a receiver, an accounting and disgorgement 
of certain benefits against Goodman Securities Cor- 
poration (GSC), Robert M. Goodman Associates, 
Inc. (Associates), Robert M. Goodman (Goodman), 
Glade M. Knight, John L. Ruckart, all of Richmond, 
Virginia, Reza M. Valad of Mechanicsville, Virginia 
and Donald P. Pavell also of Richmond, Virginia. 


The complaint alleges that the defendants violated 
the registration and antifraud provisions of the fed- 
eral securities laws in connection with the offer and 
sale of securities, namely investment contracts, cer- 
tificates of interest or participation in profit sharing 
agreements and instruments commonly known as 
securities in the form of interests in limited partner- 








4 





ships. The complaint further alleges that in connec- 
tion with the offer and sale of these securities de- 
fendants made material false and misleading state- 
ments, both orally and in written sales materials, 
including: (1) that all limited partnership funds 
would be segregated in separate accounts for each 
limited partnership; (2) that the investments in 
the limited partnerships were safe and non-specu- 
lative and projections contained in the offering 
memoranda were conservative; (3) that if a speci- 
fied amount of funds was not raised from investors 
in a particular limited partnership by a designated 
time, all investors proceeds would be returned; and 
(4) that the management fees taken by Associates 
would be those indicated in the offering memor- 
anda. Additionally, the complaint alleges that de- 
fendants omitted to state material facts, includ- 
ing: (1) that Associates would receive ownership 
equity as part of its compensation from a syndi- 
cation; (2) that there were material risk factors 
attendant to the purchase and operation of the 
various limited partnerships; (3) that the defend- 
ants were receiving substantial markups from the 
syndications as a result of the practice: of pur- 
chasing a property and reselling it at a higher 
price to the partnerships; and (4) that defendants 
would continue indefinitely to sell interests in a 
partnership until sufficient equity was raised, 
regardless of any agreements with investors that 

if a specified amount of funds were not raised in 
a particular partnership by a designated time, 

all investor proceeds would be returned. 


The complaint further alleges that defendant GSC, 
aided and abetted by Goodman, violated the 
recordkeeping provisions of the Securities Ex- 
change Act of 1934 in that it failed to properly 
reflect GSC’s transactions in the aforementioned 
limited partnership securities. 


The complaint seeks the appointment of an equity 
receiver for GSC and Associates, seeks an account- 
ing of all assets and liabilities of GSC, Associates 
and Goodman and the disgorgement of certain 
benefits derived from the aforementioned offers 
and sales of limited partnership interests. 





Litigation Release No. 7235/January 14, 1976 


SEC v. RICHARD W. SUTER, d/b/a, 
NATIONAL INVESTMENT PUBLISHING 
COMPANY 


William D. Goldsberry, Administrator of the 
Chicago Regional Office of the Securities and 
Exchange Commission, today announced the 
filing of a civil complaint in the U. S. District 
Court for the Northern District of Illinois, 
Eastern Division, against Richard W. Suter, 


doing business as National Investment Publishing 
Company, an investment adviser registered with 
the Commission and located in Chicago. The com- 
plaint alleges that the defendant has refused to 
permit representatives of the Commission to in- 
spect the books and records of his investment 
advisory business. 


The complaint seeks to preliminarily and perma- 
nently enjoin Suter from future violations of 
Section 204 of the Investment Advisers Act of 
1940, and requests that the Court order the 
defendant to produce the prescribed books and 
records for inspection by the Commission. 





Litigation Release No. 7236/January 14, 1976 


SEC v. GENERAL INDUSTRIAL CORPORATION, 
et al. 

(E.D. Va., Alexandria Division, Civil Action No. 
75-882-A) 


Paul F. Leonard, Administrator of the Washington 
Regional Office of the Securities and Exchange 
Commission, announced that on January 6, 1976, 
the Honorable Albert V. Bryan, Jr., U. S. District 
Court Judge for the Eastern District of Virginia, 
Alexandria Division, entered a Final Judgment of 
permanent injunction against John Huminik, Jr., 
General Industrial Corporation (GIC), and General 
Enterprises Corporation (GEC), all of Arlington, 
Virginia. The defendants consented to the entry 
of Final Judgment without admitting or denying 
the allegations of the Commission’s complaint. 


The order enjoins the defendants from violations 
of the securities registration and antifraud provi- 
sions of the Securities Act of 1933 and the Securi- 
ties Exchange Act of 1934 in connection with the 
offer and sale of the common stock of GIC and 
GEC or any other security. The defendants are 
enjoined from making untrue statements of ma- 
terial facts and omitting to state material facts, 
concerning, among other things, the use of invest- 
or monies, the pendency of public offerings of 
GIC and GEC common stock, and material risks 
attandant to investments in said corporations. 





Litigation Release No. 7237/January 15, 1976 
STATE OF ILLINOIS V. ROY BURSLEM, et al. 
(Circuit Court of the Sixth Judicial Circuit, 
Champaign County) 


William D. Goldsberry, Administrator of the Chicago 
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Regional Office of the Securities and Exchange 
Commission and William J. Scott, Attorney 
General for the State of Illinois, jointly announce 
the return of an indictment by the County Grand 
Jury for Champaign County, Illinois on December 
29, 1975, charging Roy Burslem, Rex Thorn, 
Robert Dedman, J. D. Cleghorn and Earl Yerby, 
Jr. with violations of the Illinois Securities Law 
of 1953 in three counts. 


In substance, the indictment alleged that the de- 
fendants, in the offer and sale of promissory 
notes of First National Finance Corporation vio- 
lated the antifraud provisions of the Illinois se- 
curities laws by, among other things, failing to 
state that First National Finance Corporation 
had incurred substantial operating losses and that 
that the proceeds of the offering would be 
utilized to pay interest on and redeem the 
promissory notes of prior investors. 


For further information, see Litigation Release 
Nos. 6605 and 6731. 
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VOLUME 7 - INDEX — JUNE-OCTOBER 1975 
The legal status of any listing in this Index is not affected thereby. 
ACCOUNTING AND AUDITING 


Accounting Series Releases 

No. 172, 6/13/75, Notice of Rescission of Guidelines Set Forth in ASR 148 Pertaining to Classification of Short-Term 
Obligations Expected to Be Refinanced, no. 4, p. 143 

No. 173, 7/2/75, In the Matter of Peat, Marwick, Mitchell & Co., Opinion and Order in a Proceeding Pursuant to Rule 
2(e) of the Commission’s Rules of Practice, no. 7, p. 301 

No. 174, 7/2/75, In the Matter of Harris, Kerr, Forster & Company, Opinion and Order Instituting Proceedings and 
Imposing Remedial Sanctions, no. 7, p. 293 

No. 175, 7/10/75, Notice of Adoption of Amendments to Rule 4-02 of Regulation S-X Relating to Consolidated Finan- 
cial Statements, no. 8, p. 339 

No. 176, 7/22/75, In the Matter of Hertz, Herson & Company, Findings and Order Imposing Remedial Sanctions, 
no. 10, p. 432 

No. 177, 9/10/75, Notice of Adoption of Amendments to Form 10-Q and Regulation S-X Regarding Interim Financial 
Reporting, no. 17, p. 816 


Regulation S-X 

Proposed minor amendments to sections revised by ASRs 147, 148 and 149, 33-5587, 34-11442, 35-19005 and 
1C-8801, 5/27/75, no. 2, p. 58 

Proposed amendments with respect to accounting and reporting requirements for companies in the development stage, 
33-5601, 34-11562, 7/31/75, no. 11, p. 457 

Rule 2-02, Accountants’ reports; Rule 3-16, Genera! notes to financial statements; and Rule 11A-01, Application of 
Article 11A, amended, 33-5611, 34-11641, 35-19162, AS-177, 9/10/75, no. 17, p. 816 

Rule 2-02, Accountants’ reports, proposed amendment, 33-5612, 34-11642, 35-19163, 9/10/75, no. 17, p. 825 

Rule 3-16, General notes to financial statements, proposed amendment to require current replacement cost informa- 
tion, 33-5608, 34-11608, 35-19137, 8/21/75, no. 14, p. 642 

Rule 4-02, Consolidated financial statements of the registrant and its subsidiaries, par. (e) amended, 33-5596, 34-11529, 
35-19083, IC-8848, AS-175, 7/10/75, no. 8, p. 339 


Rule 9-05, Financial statements and schedules of banks, proposed amendment, 33-5620, 34-11672, 35-19186, IC-8951, 
9/24/75, no. 19, p. 913 


ADMINISTRATIVE PROCEEDINGS 
See list at end of index for persons and companies named in Findings, Opinions, Orders, Notices 
AMERICAN STOCK EXCHANGE 


American Stock Exchange Clearing Corporation, proposed amendments to certificate of incorporation, by-laws, rules 
and procedures, 34-11526, 7/9/75, no. 8, p. 341; 34-11555, 7/28/75, no. 11, p. 467 

Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 

Proposed rule changes re fees, SR-Amex-75-1, 34-11655, 9/16/75, no. 18, p. 871 

Proposed rule change to expand option program, SR-Amex-75-3, 34-11679, 9/25/75, no. 19, p. 930 


ANNOUNCEMENTS 


Confirmation of transactions under unfixed commissions, attention is drawn to practices being urged on brokers, 
34-11629, 9/3/75, no. 16, p. 782 

Delegation of authority to Director, Division of Market Regulation, re monitoring of competitive commission rates, 
34-11474, 6/16/75, no. 5, p. 192 

Delegation of authority to Directors of the Office of Registration and Reports, the Division of Market Regulation and 
the Division of Investment Management Regulation to authorize the issuance of orders granting registration of 
brokers or dealers and of investment advisers, 34-11487, |A-465, 6/20/75, no. 6, p. 236 

Delegation of authority to Director, Division of Market Regulation, to publish notices of proposed rule changes filed 
by self-regulatory organizations and to approve such proposed rule changes, 34-11604, 8/19/75, no. 14, p. 652 

Delegation of authority to the Secretary of the Commission to issue findings and orders in proceedings, 33-5621, 

34-11691, |A-479, IC-8960, 9/29/75, no. 20, p. 968 

Municipal Securities Brokers and Municipal Securities Dealers and Specialists, comments solicited on the application of 
net capital requirements, 34-11561, 7/30/75, no. 11, p. 471; extension of time for comment to 10/15/75, 34-11656, 
9/16/75, no. 18, p. 872 

Municipal Securities Rulemaking Board, solicitation of recommendations of individuals for appointment to, 34-11469, 
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6/12/75, no. 4, p. 157; appointment of members, 34-11635, 9/5/75, no. 17, p. 831 

National Market Advisory Board, request for recommendations of individuals for appointment to, 34-11505, 6/30/75, 
no. 7 , p. 287; names of those persons who have agreed to serve as members, 34-11614, 8/22/75, no. 15, p. 709; 
remaining members named and complete list given, 34-11623, 8/28/75, no. 16, p. 757 

National securities exchanges, request for comment on rules which limit or condition the ability of members to effect 
transactions in securities otherwise than on such exchanges, 34-11521, 7/2/75, no. 7, p. 345; postponement ’of date 
of commencement of oral hearings, 34-11689, 9/29/75, no. 20, p. 984 

Procedures for including in official public files certain correspondence between the Commission and registrants delinquent 
in reporting under the Securities Exchange Act of 1934, 34-11534, 7/14/75, no. 9, p. 405 

Regulation A and F filings in Los Angeles region to be submitted to LARO rather than SF branch office effective 7/1/75, 
33-5593, 6/24/75, no. 6, p. 235 

Report Coordinating Group submits its First Annual Report, including recommendations for the adoption of a FOCUS 
Report, 34-11499, 6/26/75, no. 7, p. 282 

Requirements of Rules 10b-9 and 15c2-4 under the Securities Exchange Act of 1934 relating to issuers, underwriters 
and broker-dealers engaged in an “all or none” offering, 34-11532, 7/11/75, no. 9, p. 403 

Short term debt instruments owned by registered investment companies, including money market funds, comment 

period extended on proposed interpretation of Rule 2a-4 to 6/23/75, IC-8804, 5/30/75, no. 2, p. 90 









BOSTON STOCK EXCHANGE 


Notice of filing of new rules of the TAD Depository Corporation relating to the implementation of a depository inter- 
face between TAD and National Clearing Corporation; order declaring rule changes effective summarily, 34-11589, 
8/12/75, no. 13, p. 568 

Proposed rule change to conform anti-manipulative rules with those of other participants in consolidated transaction 
reporting system, File SR-BSE-75-2, 34-11683, 9/25/75, no. 19, p. 934 

E. F. Hutton Group, Inc., Safeguard Industries, Inc., application for unlisted trading privileges, 34-11437, 5/22/75, 
no. 2, p. 66 

E. F. Hutton Group, Inc., Safeguard Industries, Inc., First Mississippi Corp., Maytag Company, Owens Corning Fiberglas 
Corp., Rosario Resources Corp., application for unlisted trading privileges granted, 34-11612, 8/22/75, no. 15, 

p. 709 

International Flavors & Fragrances, Inc., notice of public hearing on application for unlisted trading privileges, 34-11493, 
6/25/75, no. 6, p. 238 

Ludlow Corporation, notice of public hearing on application for unlisted trading privileges, 34-11492, 6/25/75, no. 6, 
p. 238 

Viacom International Inc. (Ohio), application for unlisted trading privileges, 34-11611, 8/22/75, no. 15, p. 709; 
granted, 34-11644, 9/11/75, no. 17, p. 838 





Cattle investment contracts, see LR-6895, 5/20/75, no. 1, p. 52; LR-6908, 5/29/75, no. 2, p. 93; LR-7012, 7/28/75, 
no. 11, p. 494 


Certificates of deposit, see LR-7036, 8/8/75, no. 13, p. 602; LR-7074, 9/9/75, no. 17, p. 857 
CHICAGO BOARD OPTIONS EXCHANGE, INC., THE 


Boise Cascade Corp., proposed rule changes re trading in, SR-CBOE-1975-1, 34-11646, 9/12/75, no. 18, p. 864 

Directors, proposed rule change to increase number on Board, SR-CBOE-1975-3, 34-11675, 9/24/75, no. 19, p. 929 

Underlying securities for options transactions, proposed rule change re selection of, SR-CBOE-1975-2, 34-11674, 
9/24/75, no. 19, p. 928 


Church bonds, see 34-11550, 7/25/75, no. 11, p. 463 
CINCINNATI STOCK EXCHANGE 


Dresser Industries, Inc., Eastern Gas & Fuel Associates, Halliburton Company, J. Ray McDermott & Co., Inc., 
The Pittston Co. _ Schlumberger, Ltd., Utah International Inc., application for unlisted trading belmclny 34- 11537, 
7/14/75, no. 9, p. 407; granted, 34- 11574, 8/6/75, no. 12, p. 508 

Philip A. Hunt Chemical Corporation and Franklin Mint Corporation, application for unlisted trading privileges, 
34-11489, 6/24/75, no. 6, p. 237; granted, 34-11538, 7/14/75, no. 9, p. 407 

Anti-manipualtive rules, proposed rule change to conform with those of other participants in consolidated transaction 
reporting system, SR-CSE-75-2, 34-11682, 9/25/75, no. 19, p. 933 

Initiation and transfer fees paid by applicants for membership, proposed rule change to treat as ordinary income 
instead of a capital contribution, SR-CSE-75-1, 34-11696, 9/30/75, no. 20, p. 991 
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Commodity futures contracts, see LR-6931, 6/12/75, no. 4, p. 177; LR-7027, 8/5/75, no. 12, p. 532 
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Condominiums, mobile and modular homes and houses, investment contracts, see LR-6998, 7/21/75, no. 10, p. 450 
Consolidated tape plan, see 34-11471, 6/13/75, no. 5, p. 191 


CORPORATE REORGANIZATION 


Imperial ‘400’ National, Inc., third supplemental advisory report on proposed plans of reorganization, CR-315, 7/30/75, 
m no. 13, p. 604 
) King Resources Company and International Resources Limited, advisory report on plan of reorganization, CR-316, 
%, 8/13/75, no. 13, p. 615 


S| DISQUALIFICATION FROM PRACTICE 


Barry L. Dahne, accountant, agreed, by stipulation, not to practice accounting before the Commission unless he first 
notifies the Commission and the Commission determines that it has no objection, LR-6949, 6/24/75, no. 6, p. 280 

David Klein, attorney, agreed pursuant to stipulation that for a period of 16 months he will not practice law before the 
Commission with certain exceptions, LR-6949, 6/24/75, no. 6, p. 280 

Peter Landau, attorney, consented to a court order that he comply with an undertaking not to appear or practice 
before the Commission without first making a written application and receiving permission, LR-6910, 6/2/75, 
no. 3, p. 130 

Winston S. McAdoo, accountant, agreed not to engage in any practice before the Commission as an independent 
accountant for one year without first informing the Commission, and agreed to take 40 hours of continuing pro- 
fessional accounting education in the year before, and first two years of, any such practice, LR-6920, 6/4/75, no. 3, 
p. 133 

Wade A. Myers, attorney, and Fred L. Stallard, accountant, have agreed to refrain from practicing before the Commis- 
sion for a period of 12 months, LR-7077, 9/9/75, no. 17, p. 858 

William T. Smith, attorney, consented to an undertaking not to practice before the Commission without the Commis- 

las sion’s approval, LR-6969, 7/7/75, no. 8, p. 364 

Stanley T. Traska, attorney, order accepting resignation from practice before the Commission, 33-5617, 34-11662, 

9/18/75, no. 18, p. 864 


193, Harold M. Yanowitch, attorney, undertook not to practice before the Commission without prior approval of the Com- 
mission, LR-6960, 7/2/75, no. 7, p. 370 
FOREIGN SECURITIES 
List of foreign issuers which are current in submitting material pursuant to the provisions of Rule 12g3-2(b) as of 
7/31/75, 34-11620, 8/28/75, no. 15, p. 716 
Hydroponic farming, investment contracts, see LR-6900, 5/27/75, no. 2, p. 90; LR-7108, 10/1/75, no. 20, p. 1018 
Inside information, see R-6887, 5/16/75, no. 1, p. 48; 34-11440, 5/23/75, no. 2, p. 67; 34-11488, 6/23/75, no. 6, 
p. 236; LR-6950, 6/24/75, no. 6, p. 280; LR-6958, 7/1/75, no. 7, p. 370; LR-6960, 7/2/75, no. 7, p. 370; LR-6968, 
7/7/75, no. 8, p. 364; LR-6991, 7/17/75, no. 9, p. 427; 34-11564, 7/31/75, no. 11, p. 472; LR-7040, 8/12/75, 
no. 13, p. 603; 34-11596, 8/15/75, no. 14, p. 649; 34-11597, 8/15/75, no. 14, p. 649; LR-7042, 8/15/75, no. 14, 
p. 688; LR-7046, 8/19/75, no. 14, p. 690; LR-7052, 8/25/75, no. 15, p. 750; LR-7062, 8/29/75, no. 16, p. 809; 
LR-7090, 9/19/75, no. 19, p. 957; LR-7091, 9/19/75, no. 19, p. 957 
INSTITUTIONAL NETWORKS CORPORATION 
Consolidated tape plan declared effective, 34-11255, 2/18/75, v. 6, no. 8, p. 305 
INTERMOUNTAIN STOCK EXCHANGE 
. House of trading, proposed rule change, SR-ISE-75-1, 34-11647, 9/12/75, no. 18, p. 865 
INVESTMENT ADVISERS ACT OF 1940 
Forms 
n 


Form ADV, for application for registration of investment adviser, and for amendments to such registration statement, 
new instruction adopted and instruction 6 amended, |A-472, 9/12/75, no. 18, p. 898 


4 Rules 


Rule 202-1, Exclusion of issuers of variable life insurance policies and of interests or participations thereunder, 
rescinded effective 7/30/75, |\C-8826, |A-463, 6/18/75, no. 5, p. 221 
Rule 204-2, Books and records to be maintained by investiient advisers, proposed amendment to require non-resident 
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investment advisers to maintain these within the U. S. or to furnish them to the Commission upon demand, 

1A-460, 5/30/75, no. 3, p. 128; amended |A-477, 9/26/75, no. 20, p. 1013 

Rule 206A-1(T), Temporary exemption for certain broker-dealers/investment advisers, amended 34-11607, |A-471, 
8/20/75, no. 14, p. 662 

Rule 206(3)-1, Exemption of investment advisers registered as broker-dealers in connection with the provision of : 
certain investment advisory services, adopted; Rule 206(3)-1(T) rescinded, |A-470, 34-11606, 8/20/75, no. 14, 
p. 686 

Notice of intention to propose a rule under Section 6(e) relating to separate accounts of life insurance companies 
formed to fund certain variable life insurance contracts, 1C-8691, |A-440, 2/27/75, extension of time for com- r 
ment to 8/29/75, 1C-8827, |A-464, 6/18/75, no. 5, p. 222 

Proposed New Rule 202-1, Exclusion of certain persons who offer investment advice to their employer-sponsored r 
employee benefit plans, |A-478, 9/29/75, no. 20, p. 1014 






INVESTMENT COMPANY ACT OF 1940 , 

Guidelines ( 

Notice of proposed guidelines with respect to standardizing money market fund yield quotations, 33-5589, 34-11464, 
1C-8816, 6/12/75, no. 4, p. 141; errata, no. 13, p. 632; extension of time for comment to 8/31/75, IC-8879, ( 
8/7/75, no. 12, p. 530 


Foreign investment companies, Commission policy and guidelines for filing of application for order permitting regis- 
tration under the Act and sale of shares in the United States, 1C-8959, 9/26/75, no. 20, p. 1002 


Rules 

Rule 3c-4, Definition of ‘Insurance Company” for purposes of Section 3(c)(3) of the Act, rescinded effective 7/30/75, / 
1C-8826, |A-463, 6/18/75, no. 5, p. 221 

Rule 22d-3, Exemption from Section 22(d) for certain registered separate accounts, adopted, and Rule 0-1(e), De- ( 
finition of separate account and conditions for availability of exemptions, amended |C-8878, 8/7/75, no. 12, p. 528 

Rule 27d-1, Reserve requirements for principal underwriters and depositors to carry out the obligations to refund 
charges required by Section 27(d) and Section 27(f) of the Act, proposed revision, |C-8913, 8/29/75, no. 16, 
p. 803 

Proposed Rule 6c-2 Exemption for corporations organized pursuant to the Alaska Native Claims Settlement Act of 
1971; Rule 6c-2(T), Temporary exemption for corporations organized pursuant to the Alaska Native Claims 
Settlement Act of 1971, amended, |C-8902, 8/22/75, no. 15, p. 733; extension of time for comment on proposal \ 
to 12/1/75, IC-8966, 10/1/75, no. 20, p. 1009 

Proposed Rule 22d-4, Exemption from Section 22(d) with respect to certain investments by open-end investment | 
company shareholders, 33-5607, |C-8894, 8/19/75, no. 14, p. 639 





Kickbacks, see LR-7088 and LR-7089, 9/18/75, no. 18, p. 897 
LITIGATION | 
See list at end of index for persons and companies named ( 


Manipulation sthemes, see 34-11432, 5/21/75, no. 1, p. 26; 34-11450, 5/30/75, no. 2, p. 71; LR-6902, 5/27/75, no. 2, 
p. 91; 34-11454, 6/2/75, no. 3, p. 99; LR-6910, 6/2/75, no. 3, p. 130; LR-6916, 6/3/75, no. 3, p. 132; 34-11471, 
6/13/75, no. 5, p. 191; 34-11485, 6/18/75, no. 5, p. 202; LR-6954, 6/30/75, no. 7, p. 368; LR-6968, 7/7/75, no. 8, 
p. 364; 34-11564, 7/31/75, no. 11, p. 472; LR-7008, 7/28/75, no. 11, p. 493; LR-7016, 7/28/75, no. 11, p. 496; 
34-11568, 8/1/75, no. 12, p. 502; 34-11572, 8/5/75, no. 12, p. 505; 34-11576, 8/7/75, no. 12, p. 508; LR-7025, 
8/1/75, no. 12, p. 531; 34-11596, 8/15/75, no. 14, p. 649; 34-11597, 8/15/75, no. 14, p. 649; LR-7042, 8/15/75, ( 
no. 14, p. 688; LR-7051, 8/22/75, no. 15, p. 750; LR-7053, 8/25/75, no. 15, p. 751; LR-7066, 9/3/75, no. 16, 
p. 810; LR-7079, 9/10/75, no. 17, p. 858 


MIDWEST STOCK EXCHANGE ( 


Black & Decker Manufacturing Co., Central Telephone & Utilities Corp., National Semiconductor Corporation, applica- ( 
tion for unlisted trading privileges, 34-11611, 8/22/75, no. 15, p. 709; granted, 34-11644, 9/11/75, no. 17, p. 838 

Campbell Red Lake Mines Ltd., application for unlisted trading privileges, 34-11631, 9/4/75, no. 16, p. 783; granted, | 
34-11671, 9/23/75, no. 19, p. 918 

Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 

Household Finance Corporation, Indiana Bell Telephone Co., Indiana & Michigan Electric Co., Sears, Roebuck & Com- 
pany, American Telephone & Telegraph Company, Clark Equipment Credit Corp., Commonwealth Edison Com- 
pany, General Motors Corporation, Standard Oil Company (Indiana), Continental Illinois Corporation, Ford Motor 
Company, International Harvester Company, Northern Illinois Gas Company, application for unlisted aa 
Privileges, 34-11666, 9/19/75, no. 19, p. 915 

McDonnell Douglas Corporation, application to strike from listing and registration granted, 34-11443, 5/28/75, no. 2, p. 68 
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Midwest Securities Trust Company and Midwest Clearing Corporation, proposed rule change to amend schedule of 
charges for services rendered by, 34-11669, 9/23/75, no. 19, p. 917 
Jos. Schlitz Brewing Company, application for unlisted trading privileges, 34-11448, 5/29/75, no. 2, p. 70; granted, 
34-11473, 6/13/75, no. 5, p. 192 
TAD Depository Corporation, notice of filing of new rules relating to the implementation of a depository interface 
between TAD and National Clearing Corporation; order declaring rule changes effective summarily, 34-11588, 
8/12/75, no. 13, p. 567 


Motion picture syndication, see LR-7026, 8/5/75, no. 12, p. 532; LR-7091, 9/19/75, no. 19, p. 957 


Municipal securities brokers and dealers, see 34-11585, 8/11/75, no. 13, p. 553; 34-11626, 8/29/75, no. 16, p. 761; 
34-11635, 9/5/75, no. 17, p. 831; 34-11656, 9/16/75, no. 18, p. 872 


NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC. 


Carolina Securities Corporation, application for review of disciplinary action, proceedings dismissed, 34-11482, 
6/17/75, no. 5, p. 198 

Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 

Eligible securities, proposed rule changes re trading in, and order declaring them effective summarily, 34-11461, 6/11/75, 
no. 4, p. 145; extension of time for comment to 7/18/75, 34-11508, 6/30/75, no. 7, p. 289; consent to deferral of 
Commission action to 9/15/75 and extension of time for public comment to 8/22/75, 34-11546, 7/23/75, no. 10, 
p. 434; consent to further deferral of Commission action to 11/15/75 and further extension of time for public com- 
ment to 10/1/75, 34-11653, 9/15/75, no. 18, p. 870 

, Albert H. Harris, application for review of disciplinary action, proceedings dismissed, 34-11687, 9/26/75, no. 20, 

p. 981 

G. Frederic Helbig & Co., Inc. and G. Frederic Helbig, application for review of disciplinary action, proceedings 

8 dismissed, 34-11477, 6/16/75, no. 5, p. 194 

Thomas E. Jackson, application for review of disciplinary action, proceedings dismissed, 34-11476, 6/16/75, no. 5, 
p. 193 

National Clearing Corporation, notice of filing of procedures, reports and forms relating to the implementation of 

t) a depository interface between NCC and the TAD Depository Corporation; order declaring rule changes 

effective summarily, 34-11586, 8/12/75, no. 13, p. 565 

William H. Prince, application for review of disciplinary action, proceedings dismissed, 34-11680, 9/25/75, no. 19, 
p. 931 

Rules of Fair Practice, proposed amendment of Article II! of Sections 26 and 29, 34-11593; IC-8893; SR-13, 8/14/75, 
no. 13, p. 570; errata, no. 14, p. 648 

Varosh, Inc. and Boeto Tachkov, application for review of disciplinary action, proceedings dismissed, 34-11430, 
5/20/75, no. 1, p. 24 


NEW YORK STOCK EXCHANGE 


Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 
The Depository Trust Company, proposed amendments to rules, 34-11536, 7/14/75, no. 9, p. 406; 34-11554, 7/28/75, 


,, no. 11, p. 466; SR-NYSE-75-1, 34-11619, 8/27/75, no. 15, p. 715; SR-NYSE-75-2, 34-11676, 9/24/75, no. 19, 
p. 929 

B, Stock Clearing Corporation, proposed amendments to rules, 34-11535, 7/14/75, no. 9, p. 406; 34-11556, 7/28/75, 
no. 11, p. 468 


Oil and gas, drilling programs; fractional undividied interests, see L.R-6920, 6/4/75, no. 3, p. 133; LR-6923, 6/6/75, 
no. 4, p. 174; LR-7020, 7/30/75, no. 11, p. 498; LR-7021, 7/31/75, no. 11, p. 498; 34-11658, 9/17/75, no. 18, 
p. 873; LR-7083, 9/12/75, no. 18, p. 895; LR-7092, 9/19/75, no. 19, p. 958; LR-7106, 9/30/75, no. 20, p. 1017 
Opinion letter, see LR-7101, 9/25/75, no. 19, p. 960 
a- Outside directors, performance of, see 34-11516, 7/2/75, no. 7, p. 298 
PACIFIC STOCK EXCHANGE, INC. 


Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 
n- : Hanna Mining Company, application to strike from listing and registration granted, 34-11443, 5/28/75, no. 2, p. 68 





lemberships, proposed rule change to increase the number authorized, SR-PSE-75-1, 34-11621, 8/28/75, no. 15, 
719 


r p. 





,p. 68 
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PBW STOCK EXCHANGE, INC. 


Consolidated tape plan amendment declared effective, 34-11471, 6/13/75, no. 5, p. 191 

Fidelity bonding, proposed rule change to impose higher requirements, SR-PBWSE-75-1, 34-11681, 9/25/75, no. 19, 
p. 933 

National Patent Development Corporation, application for unlisted trading privileges granted, 34-11671, 9/23/75, 
no. 19, p. 918 

Option trading, proposed rule change to expand pilot program, 34-11668, 9/23/75, no. 19, p. 917 

TAD Depository Corporation, notice of filing of new rules relating to the implementation of a depository interface 
between TAD and National Clearing Corporation; order declaring rule changes effective summarily, 34-11587, 
8/12/75, no. 13, p. 566 

Viacom International Inc. (Ohio), application for unlisted trading privileges, 34-11611, 8/22/75, no. 15, p. 709; 
granted, 34-11644, 9/11/75, no. 17, p. 838 


Political payments, bribes, kickbacks, see LR-6890, 5/19/75, no. 1, p. 49; LR-6918, 6/4/75, no. 3, p. 132; LR-6952, 
6/30/75, no. 7, p. 367; LR-6960, 7/2/75, no. 7, p. 370; FOIA-18, 7/8/75, no. 8, p. 337; LR-7002, 7/24/75, no. 
10, p. 451; FOIA-24, 8/21/75, no. 14, p. 638 


PRIVACY ACT OF 1974 


Proposal to adopt regulations pertaining to the privacy of individuals and systems of records maintained by the Com- 
mission, 33-5604, 34-11579, 35-19121, 39-405, IC-8881, |A-468, 8/8/75, no. 13, p. 540; adopted, 33-5618, 
34-11663, 35-19177, 39-408, IC-8943, |A-474, 9/19/75, no. 19, p. 903 

Proposal to exempt certain systems of records from specified provisions, 33-5605, 34-11580, 35-19122, 39-406, 
1A-469, IC-8882, 8/8/75, no. 13, p. 546; exemptions promulgated 33-5619, 34-11664, 35-19178, 39-409, 1A-475, 
1C-8944, 9/19/75, no. 19, p. 910 


PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Forms 


Form USS, proposed amendment relating to security ownership and holdings of principal beneficial owners and man- 
agement, 33-5609, 34-11616, 35-19140, 8/25/75, no. 15, p. 696 





i 


Pyramid promotions, see LR-6982, 7/15/75, no. 9, p. 424; 34-11544, 7/22/75, no. 10, p. 434; LR-7017, 7/28/75, 
no. 11, p. 497; LR-7035, 8/8/75, no. 13, p. 601 


Real estate syndications, investment contracts, see LR-6896, 5/21/75, no. 1, p. 52; LR-6959, 7/1/75, no. 7, p. 370; 
LR-7026, 8/5/75, no. 12, p. 532; LR-7065, 8/29/75, no. 16, p. 810 


RULES OF PRACTICE 


Rule 201.1, Scope of rules of practice, amended, and Rule 201.27, Adjudications not required to be determined on 
the record after notice and opportunity for hearing, adopted, 34-11632, 9/4/75, no. 16, p. 783 


SECURITIES ACT OF 1933 


Forms 

Forms S-1 and S-7, proposed amendment relating to disclosure of oil and gas reserves, 33-5588, 34-11449, 35-19010, 
5/30/75, no. 2, p. 62 

Forms S-1, S-3, and 1-A, proposed amendment of instructions as to financial statements applicable to companies in 
the development stage, 33-5601, 34-11562, 7/31/75, no. 11, p. 457 

Forms S-1, S-2, S-3, S-11 and 1-A, proposed amendment relating to security ownership and holdings of principal 
beneficial owners and management, 33-5609, 34-11616, 35-19140, 8/25/75, no. 15, p. 696 

Forms S-7 and S-16, proposed amendment as to use of forms, 33-5613, 34-11645, 9/11/75, no. 17, p. 827 


Guides for Preparation and Filing of Registration Statements 


Guide 28, Extractive Reserves, proposed amendment of par. (a) to include the word “‘average”’ with respect to current 
market prices for oil and gas, 33-5588, 34-11449, 35-19010, 5/30/75, no. 2, p. 62 


Proposed Guide 61, Statistical Disclosure by Bank Holding Companies, 33-5622, 34-11697, 10/1/75, no. 20, p. 969 ; 





¥ 


Rules 

Rule 134, Communications not deemed a prospectus, amended 33-5591, |C-8824, 6/16/75, no. 5, p. 187; proposed 
amendment, 33-5607, IC-8894, 8/19/75, no. 14, p. 639 

Rule 144, Persons deemed not to be engaged in a distribution and therefore not underwriters, amended and proposed 
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further amendment, 33-5613, 34-11645, 9/11/75, no. 17, p. 827 

Rule 310, Filing and use of the offering sheet, proposed amendment to require notification of relevant state securities 
administrators of proposed offerings pursuant to Reg. B, 33-5595, 7/10/75, no. 8, p. 338; extension of comment 
period to 8/15/75, 33-5597, 34-11540, 35-19091, 7/17/75, no. 9, p. 403 


SECURITIES EXCHANGE ACT OF 1934 


Forms 

Form U-3 (designated BD), Uniform application for registration as a broker-dealer, and Form U-4, Uniform application 
for registration of associated persons, adopted 34-11424, 5/16/75, no. 1, p. 2 

Form BD (previously designated U-3), Uniform application for registration as a broker-dealer, modified and effective 
date postponed to 10/1/75; Form U-4, Uniform application for registration of associated persons, effective date 
postponed to 10/1/75, 34-11530, 7/10/75, no. 8, p. 343 

Form BD, Uniform application for registration as a broker-dealer, special instructions adopted 34-11595 . 8/14/75, 
no. 13, p. 572; amended, 34-11626, 8/29/75, no. 16, p. 761 

Form SECO-4-75, 1975 assessment and information form for registered brokers and dealers not members of a regis- 
tered national securities association, adopted, and Form SECO-2, Personnel form, to be filed by registered brokers 
and dealers not members of a registered national securities association, for associated persons of such brokers and 
dealers, amended, 34-11425, 5/16/75, no. 1, p. 21 

Form SIP, Application or amendment to application for registration as Securities Information Processor under SEA, 
adopted, 34-11673, 9/23/75, no. 19, p. 918 

Form 7-Q, For quarterly reports of certain real estate companies under Section 13 or 15(d) of SEA of 1934, 
rescinded; Form 10-Q, For quarterly reports under Section 13 or 15(d) of SEA of 19234, amended, 33-5611, 34-11641, 
35-19162, AS-177, 9/10/75, no. 17, p. 816 

i Form 8-K, for current reports, and Form 10-K, for annual reports, proposed amendment relating to projections, exten- 

sion of comment period to 7/31/75, 33-5594, 34-11498, 6/26/75, no. 6, p. 235 

Forms 10 and 10-K, proposed amendment relating to disclosure of oil and gas reserves, 33-5588, 34-11449, 35-19010, 
5/30/75, no. 2, p. 62 

Forms 10, 10-K and 10-Q, proposed amendment of instructions as to financial statements applicable to companies in 
the development stage, 33-5601, 34-11562, 7/31/75, no. 11, p. 457 

Forms 10, 10-K, 12 and 12-K, proposed amendment relating to security ownership and holdings of principal beneficial 

v owners and management, 33-5609, 34-11616, 35-19140, 8/25/75, no. 15, p. 696 

Form 10-0, For quarterly reports under Section 13 or 15(d) of SEA of 1934, proposed amendment, 33-5612, 34-11642, 
35-19163, 9/10/75, no. 17, p. 825 

Forms 10-K, 12-K and 10-O, proposed amendment to require a statement of outstanding shares and [12-K] to require 
a statement as to compliance with the filing requirements, 33-5613, 34-11645, 9/11/75, no. 17, p. 827 

Forms 19b-4A, for filings with respect to proposed rule changes by all self-regulatory organizations, and 19b-4B, for 
giving notice as to stated policies, practices and interpretations of self-regulatory organizations, adopted, 34-11604, 
8/19/75, no. 14, p. 652 

Proposed Form 13D-5, Short form acquisition notice, 33-5609, 34-11616, 35-19140, 8/25/75, no. 15, p. 696 

Proposed Form MSD, Application for registration as a municipal securities dealer pursuant to Rule 15Ba2-1 under the 
Securities Exchange Act of 1934 or to amend such application, 34-11585, 8/11/75, no. 13, p. 553 

Proposed Form TA-1, Uniform form for registration as a transfer agent and for amendment to registration as a transfer 
agent pursuant to Section 17A of Securities Exchange Act, 34-11622, 8/28/75, no. 15, p. 719 


Guides for Preparation and Filing of Reports and Registration Statements 


, Guide 2, Disclosure of Extractive Reserves and Natural Gas Supplies, proposed amendment of par. (a) to provide 
specific reference to requirements concerning oil and gas reserves contained in Item 3(b) of Form 10-K, 33-5588, 
34-11449, 35-19010, 5/30/75, no. 2, p. 62 


Guides for the Preparation and Filing of Reports and Proxy and Registration Statements 


Proposed Guide 3, Statistical Disclosure by Bank Holding Companies, 33-5622, 34-11697, 10/1/75, no. 20, p. 969 


Rules 
Rule 10a-1, Short sales, and Rule 10a-2, Requirements for covering purchases, amended eff. 6/16/75; comments soli- 
nt cited on certain proposals for further amendment, 34-11468, 6/12/75, no. 4, p. 150 
Rule 11Ab2-1, Registration of Securities Information Processors: Form of application and amendments, adopted; 
Proposed Rules 11Ab2-2, Annual amendments to registration statement of Securities Information Processors; 
11Ab2-3, Registration of a Successor to a Registered Securities Information Processor; 11Ab5-1, Notice of pro- 
hibition or limitation in respect of access to services; form of notice; Proposed Rule 15c2-10 withdrawn, 34-11673, 
9/23/75, no. 19, p. 918 
Rules 13a-13 and 15d-13, Quarterly reports on Form 10-Q, proposed revision with respect to companies in the 
d development stage, 33-5601, 34-11562, 7/31/75, no. 11, p. 457 
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Rules 13a-13 and 15d 13, Quarterly reports on Form 10-Q, amended; and Rules 13a-15 and 15d-15, Quarterly reports 
of certain real estate companies on Form 7-QO, rescinded, 33-5611, 34-11641, 35-19162, AS-177, 9/10/75, no. 17, 
p. 816 
tules 13d-1, 13d-3, 14d-1, Schedules 13D, 14A and 14B, proposed amendment; Proposed Rules 13d-5, 13d-6 and 
13d-7, relating to disclosure of beneficial owners and holders of record of voting securities, 33-5609, 34-11616, 
9140, 8/25/75, no. 15, p. 696 
Rule 15b3-1, Amendments to application, and Rule 15b8-1, Qualifications and fees relating to brokers or dealers who 
are not members of a national securities association, amended, 34-11424, 5/16/75, no. 1, p. 2 
Rule 15b3-1, Amendments to application, Rule 15b8-1, Qualifications and fees relating to brokers or dealers who are 
not members of a national securities association, and Rule 15b9-1, Initial fees for registered brokers or dealers not 
members of a registered national securities association and their associated persons, amended, 34-11530, 7/10/75, 
no. &, p. 343 
Rule 15c3-1, Net capital requirements for brokers or dealers, revised, and alternative net capital requirement for cer- 
tain brokers and dealers adopted, 34-11497, 6/26/75, no. 6, p. 241; amended, 34-11624, 8/29/75, no. 16, p. 759 
Rule 17a-3, Records to be made by certain exchange members, brokers and dealers, amended, 34-11615, 8/25/75, no. 
15, p. 710 \ 
Rule 19b-4, Filings with respect to proposed rule changes by, and notices as to certain stated policies, practices and \ 
interpretations of, self-regulatory organizations, adopted; Rules 9b-1, Exchange rules concerning transactions in y 
certain options, 17a-8, Reports of proposed rule changes by exchanges, 15Aj-2, Rules of a National Securities 
Association relating to a system of securities quotations, and 15Aj-3, Rules for a national securities association / 
relating to a facility for clearing and/or settling securities transactions, rescinded, 34-11604, 8/19/75, no. 14, i 
p. 652 
Proposed Rule 3b-6, Definition of ‘untrue statement of a material fact, i 
vice, contrivance, act or practice” or “false or misleading with respect to any material fact’ as used in certain sec- | 
tions and rules under the Act; proposed amendments to Rules 12b-2, 13a-11, 14a-3, 14a-9, 14c-3, 15d-11 relating 
to projections, extension of time for comment to 7/31/75, 33-5594, 34-11498, 6/26/75, no. 6, p. 235 | 
Proposed Rule 14b-1, Obligations of registered brokers in connection with the timely forwarding of certain communi- 
cations to beneficial owners, and Rule 14a-3, Information to be furnished to security holders, proposed amendment, 
34-11617, 8/25/75, no. 15, p. 712 
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Proposed Rules 15Ba2-1, Application for registration of bank municipal securities dealers, and 15Ba2-2, Application 
for registration of non-bank municipal securities dealers whose business is exclusively intrastate, 34-11585, 8/11/75, 
no. 13, p. 553 

Proposed Rule 17Ac2-1, Application for registration of transfer agents, 34-11622, 8/28/75, no. 15, p. 719 

Proposed Rule 19c-1, Governing off-board trading by members of exchanges; three alternative proposals and notice of 
rulemaking proceeding, 34-11628, 9/2/75, no. 16, p. 762 





Silver bullion, coins, investment contracts, see LR-6903, 5/27/75, no. 2, p. 91; LR-6993, 7/18/75, no. 10, p. 448; 
LR-7033, 8/6/75, no. 12, p. 534; LR-7057, 8/25/75, no. 15, p. 752; LR-7099, 9/25/75, no. 19, p. 960 


SUSPENSION OF TRADING 


Advanced Medical Sciences, Inc., 34-11455 6/3/75, no. 3, p. 100 

Allied General, Inc., 34-11592 8/14/75, no. 13, p. 470 

American Agronomics Corp., 34-11438 5/22/75, no. 2, p. 66 

American Home Shield Corporation, 34-11693 9/29/75, no. 20, p. 989 | 

Brother International Corporation, 34-11610 8/21/75, no. 14, p. 665 | 

Cenco Inc. and Cenco Hospital & Convalescent Homes Corp., 34-11495 6/26/75, no. 6, p. 240 

Chemex Corp., 34-11523 7/3/75, no. 8, p. 340 

Chill Can Industries, Inc., 34-11594 8/14/75, no. 13, p. 572 | 

Continental Connector Corp., 34-11445 5/28/75, no. 2, p. 69 | 

Continental Dynamics, Ltd., 34-11560 7/30/75, no. 11, p. 470 | 

Continental Gold and Siiver Corporation, 34-11434 5/21/75, no. 1, p. 27 

Crown Corp., 34-11439 5/23/75, no. 2, p. 67 

Fairfield Communities Land Company, 34-11463 6/11/75, no. 4, p. 148 

First Mortgage Investors, 34-11638 9/8/75, no. 17, p. 834 

First Virginia Mortgage and Real Estate Investment Trust, 34-11701 10/2/75, no. 20, p. 994 

General Refractories Corporation, 34-11435 5/21/75, no. 1, p. 27 

Grant Company, W. T., 34-11692 9/29/75, no. 20, p. 989 

Halicraft Homes, Inc., 34-11678 9/24/75, no. 19, p. 930 

Integrity Entertainment Corporation, 34-11429 5/19/75, no. 1, p. 24; 34-11444 5/28/75, no. 2, p. 69; errata, 34-11444A 
6/5/75, no. 3, p. 98 

lota Industries, Inc., 34-11592 8/14/75, no. 13, p. 570 

Longchamps, Inc., 34-11445 5/28/75, no. 2, p. 69 

Main Line Fleets, Inc., 34-11592 8/14/75, no. 13, p. 570 

Mattel, Inc., 34-11539 7/17/75, no. 9, p. 407 
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Medequip Corporation, 34-11609 8/21/75, no. 14, p. 664 

National Telephone Company, 34-11506 6/30/75, no. 7, p. 288 

Pacific Air Transport International, inc., 34-11528 7/9/75, no. 8, p. 343 

Richards Aircraft Supply Co., Inc., 34-11507 6/30/75, no. 7, p. 289 

Royal Palm Beach Colony, Inc., 34-11678 9/24/75, no. 19, p. 930 

| Sjerra Silver Mining Company of Nevada, 34-11433 5/21/75, no. 1, p. 26 

Systematic Tax, Inc., 34-11566 8/14/75, no. 13, p. 549; 34-11648 9/12/75, no. 18, p. 865; 34-11665 9/19/75, 
no. 19, p. 914 

TMC Mortgage Investors, 34-11610 8/21/75, no. 14, p. 665 

TR-3 Chemical Corp., 34-11573 8/5/75, no. 12, p. 507 

Toth Aluminum Company, 34-11447 5/29/75, no. 2, p. 70 

Universal Metals, Inc., 34-11436 5/21/75, no. 1, p. 28 

Uppster Corporation, 34-11525 7/8/75, no. 8, p. 341 

Valhi, Inc., 34-11598 8/15/75, no. 14, p. 650; 34-11613 8/22/75, no. 15, p. 709; 34-11618 8/25/75, no. 15, p. 715; 
34-11630 9/3/75, no. 16, p. 783; 34-11650 9/12/75, no. 18, p.868 

Victor Kellering, Inc., 34-11640 9/10/75, no. 17, p. 837 

Winner Industries, Inc., 34-11486 6/18/75, no. 5, p. 203 

Zenith Development Corporation, 34-11456 6/3/75, no. 3, p. 100 


ALPHABETICAL LIST OF PERSONS AND COMPANIES NAMED IN NOTICES, ORDERS, FINDINGS, OPINIONS, 
ADMINISTRATIVE PROCEEDINGS, AND OTHER COMMISSION RELEASES 


ADA Financial Serivces, Inc., 34-11576, no. 12, p. 508 

AMICOR Incorporated, LR-6930, no. 4, p. 176 

A.V.A. Income Fund, The, !C-8895, no. 14, p. 673; IC-8942. no. 18, p. 893 

A.V.A. Qualified Income Fund, The, 1C-8896, no. 14, p. 676; IC-8941, no. 18, p. 892 

Aadnesen, Grant C., LR-7018, no. 11, p. 497 

Abatronix, Inc., 34-11426, no. 1, p. 22 

Abrams, Leigh J., LR-6995, no. 10, p. 449 

Abrams, Robert E., 34-11427, no. 1, p. 23 

Abraxas Land Corporation, LR-6959, no. 7, p. 370; LR-7065, no. 16, p. 810; 34-11651, no. 18, p. 869 

Acker, Ronald W., LR-6931, no. 4, p. 177; LR-7067, no. 16, p. 811 

Adams, Jones Quincy, LR-6946, no. 6, p. 279 

Adley, Robert R., LR-7030, no. 12, p. 533 

Advest Co., 1C-8846, no. 8, p. 358; IC-8866, no. 11, p. 488 

Aibel, Harold, LR-6995, no. 10, p. 449 

Airways Enterprises, Inc., LR-6926, no. 4, p. 175; LR-6994, no. 10, p. 448 

Alabama Power Company, 35-19015, no. 3, p. 104; 35-19127, no. 13, p. 581; 35-19170, no. 18, p. 880 

Albert, Jeffrey B., FOIA-10, no. 4, p. 138 

Aldo Handels Anstalt, LR-6898, no. 1, p. 53; LR-6919, no. 3, p. 133; LR-6928, no. 4, p. 176 

Alexander, Eric, LR-6982, no. 9, p. 424 

All American Burger, Inc., The, 33-5602, no. 11, p. 462 

Allegheny Beverage Corporation, LR-6901, no. 2, p. 90; LR-6949, no. 6, p. 280; LR-6978, no. 8, p. 367; 34-11553, 

no. 11, p. 465 

Allegheny Power System, Inc., 35-19002, no. 2, p. 74; 35-19050, no. 5, p. 212; 35-19182, no. 19, p. 937 

Allen, Orville G., 34-11634, no. 17, p. 830 

Alliance Energy Corporation, LR-7021, no. 11, p. 498 

Allmand Boats, John, 34-11572, no. 12, p. 505 

Alpha Capital Corporation, 34-11688, no. 20, p. 983 

Alpha Capital Ventures Corp., 34-11688, no. 20, p. 983 

Alphadex Corporation, 34-11490, no. 6, p. 237 

Altman, Jack, 34-11661, no. 18, p. 874 

Alvarado, Jeanne C., LR-6931, no. 4, p. 177 

Amalgamated Automotive Industries, Inc., 34-11511, no. 7, p. 29; LR-6969, no. 8, p. 364 

Amana Society, The, 34-11575, no. 12, p. 508; 34-11654, no. 18, p. 871 

Ambassador Church Finance/Development Group, Inc., 34-11661, no. 18, p. 874 

American Agronomics Corporation, LR-7025, no. 12, p. 531 

American Commodity Exchange, inc., LR-6931, no. 4, p. 177; LR-7027, no. 12, p. 532; LR-7067, no. 16, p. 811 

American Electric Power Company, Inc., 35-19019, no. 3, p. 107; 35-19067, no. 7, p. 350; 35-19098, no. 11, p. 477; 
4A 35-19141, no. 15, p. 728; 35-19145, no. 15, p. 731 

American Express International Banking Corporation, 1C-8807, no. 3, p. 121 

American Fuels Corporation, LR-6948, no. 6, p. 279; LR-6953, no. 7, p. 368; LR-6964, no. 8, p. 363 

American Institute Counselors, Inc., FOIA-15, no. 6, p. 234 

American Institute for Economic Research, FOIA-15, no. 6, p. 234 

American Leaders Fund, Inc., 1C-8964, no. 20, p. 1007 
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American Management Company, LR-6992, no. 10, p. 448 

American Natural Gas Company, 35-19026, no. 3, p. 115; 35-19038, no. 4, p. 164 | 

American Solar Energy Corporation, 33-5615, no. 18, p. 863 | 

American Southwest Development Corporation, LR-6956, no. 7, p. 369 | 

American Trustee and Loan Association, Inc., LR-7017, no. 11, p. 497; LR-7054, no. 15, p. 751 | 

American Union Investment Fund, Inc., 1C-8874, no. 12, p. 525; 1C-8928, no. 17, p. 851 | 

American Variable Annuity Fund, 1C-8895, no. 14, p. 673; 1C-8896, no. 14, p. 676; IC-8941, no. 18, p. 892; IC-8942, | | 
no. 18, p. 893 

American Variable Annuity Life Assurance Company, !C-8895, no. 14, p. 673; IC-8896, no. 14, p. 676; 1C-8941, 
no. 18, p. 892; IC-8942, no. 18, p. 893 

Amherst Securities Corp., 34-11657, no. 18, p. 872 

Amidon East, LR-7023, no. 12, p. 531 

Amin, Mahendra J., 34-11572, no. 12, p. 505 

Ammon Corporation, LR-6916, no. 3, p. 132 

Amswiss International Corp., LR-7053, no. 15, p. 751; 34-11694, no. 20, p. 989 

Amtel, Inc., FOIA-21, no. 11, p. 453 

Anderson, Betty Jo, LR-6931, no. 4, p. 177 

Anderson, Bobby D., 34-11578, no. 13, p. 549 

Anderson, Carl W., LR-6951, no. 7; p. 367 

Anderson, Eugene E., LR-6931, no. 4, p. 177; LR-7067, no. 16, p. 811 

Anderson, Roger, LR-7087, no. 18, p. 896 

Anfang, Dan, 34-11567, no. 12, p. 502 

Anondson, Stanton L., LR-6903, no. 2, p. 91 

Anton, Robert C., FOIA-20, no. 10, p. 429 

Apostol, George E., LR-7047, no. 14, p. 690 

Appalachian Power Company, 35-19019, no. 3, p. 107; 35-19uUz0, no. 3, p. 109; 35-19067, no. 7, p. 350; 35-19069, 
no. 7, p. 352; 35-19080, no. 8, p. 350; 35-19108, no. 11, p. 486; 35-19176, no. 18, p. 885 

Aquarius Financial Services, 34-11633, no. 16, p. 784 

Arctic Amusement Co., Inc., |C-8859, no. 10, p. 442: !€ °880, no. 12, p. 530 

Arens, John F., LR-7020, no. 11, p. 498; LR-7024, no. 12, p. 531 

Arens Company, John F., LR-7020, no. 11, p. 498 

Areoptix Technology Corp., 34-11572, no. 12, p. 505 

Arkansas-Missouri Power Company, 35-18990, no. 1, p. 29 

Arkansas Power & Light Company, 35-19025, no. 3, p. 114; 35-19041, no. 5, p. 203; 35-19058, no. 6, p. 268; 35-19082, 
no. 8, p. 352; 35-19133, no. 14, p. 668 

Arnett, Robert Lee, LR-7106, no. 20, p. 1017 

Artists Entertainment Complex, Inc., 34-11576, no. 12, p. 508 

Artko Corporation, 34-11583, no. 13, p. 552 

Aryeh, Samuel, 34-11643, no. 17, p. 838 

Ashland Oil, Inc., LR-6890, no. 1, p. 49; FOIA-18, no. 8, p. 337 

Ashland Oi! Finance Corporation, 34-11452, no. 3, p. 98 

Associated Underwriters, Inc., 34-11500, no. 7, p. 284; 34-11565, no. 11, p. 474 

Atalbe Christian Credit Association Inc., 34-11661, no. 18, p. 874 

Atkeison, Hency C., Jr., 34-11661, no. 18, p. 874 

Atkins, Orin E., LR-6890, no. 1, p. 49 

Atlantic Securities, Inc., 34-11567, no. 12, p. 502 

Augenstein, Vicki, 34-11695, no. 20, p. 990 

Aurre & Co., Inc., LR-6899, no. 2, p. 90; 34-11563, no. 11, p. 472 

Aurre, Gregory, Jr., LR-6899, no. 2, p. 90; 34-11563, no. 11, p. 472 

Aurre Management Co., Inc., 34-11563, no. 11, p. 472 

Autobale America Corp., LR-6911, no. 3, p. 130 

Automated Medical Sciences, 34-11572, no. 12, p. 505 

Avrin, Paul F., 34-11572, no. 12, p. 505 

Awad, Gary J., LR-6947, no. 6, p. 279 

Axe Science Corporation, 1C-8797, no. 2, p. 84; IC-8829, no. 6, p. 273 





BBI, Inc., 34-11686, no. 20, p. 978 
BIC International Establishment, LR-7013, no. 11, p. 495 
B.S.F. Company, IC-8802, no. 2, p. 88; 1C-8834, no. 6, p. 277 
Bacon, Ken, FOIA-12, no. 5, p. 186 

Bader, Stanleigh, 34-11479, no. 5, p. 196 
Badger, John J., LR-6967, no. 8, p. 363 
Baehler, Robert L., LR-6990, no. 9, p. 427 
Baker, Donald R., LR-6902, no. 2, p. 91 
Baldwin, Richard M., 34-11531, no. 8, p. 347 
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Ballmer, Ernst, LR-6927, no. 4, p. 175 
Bank Hofmann A. G., LR-6927, no. 4, p. 175 
Bank Vom Linthgebiet, LR-6902, no. 2, p. 91 
Banque de Paris et des Pays-Bas, 34-11597, no. 14, p. 649 
Barclays Investment Corporation, LR-6931, no. 4, p. 177 

) Barksdale, John C., LR-6958, no. 7, p. 370; 34-11584, no. 13, p. 553 

; | Barnes, Lloyd E., LR-6931, no. 4, p. 177; LR-7067, no. 16, p. 811 
Barnett, Jack, LR-6942, no. 5, p. 227 
Baron & Co., Inc., 34-11494, SIPA-41, no. 6, p. 239 
Baron, Robin C., LR-7016, no. 11, p. 496 
Baron, Robin Glen, 34-11494, SIPA-41, no. 6, p. 239 
Barr, Chess Wilburn, LR-7028, no. 12, p. 533 
Barr, Samuel, 34-11700, SIPA-45, no. 20, p. 933 
Barrett and Company, Inc., 34-11457, no. 3, p. 101 
Barrett, Harold C., 1C-8802, no. 2, p. 88 
Barrett, Robert M., 34-11457, no. 3, p. 101 
Basile & Co., Inc., R., 34-11451, no. 2, p. 71 
Basile, Richard B., 34-11451, no. 2, p. 71 
Bateman, Leo G., LR-6965, no. 8, p. 363; LR-7050, no. 15, p. 749 
Bausch & Lomb, Inc., LR-6979, no. 8, p. 368 
Bay, Eugene H., LR-7017, no. 11, p. 497; LR-7054, no. 15, p. 751 
Becker, Joshua L., 34-11500, no. 7, p. 284; 34-11565, no. 11, p. 474 
Becks, Herbert D., LR-7096, no. 19, p. 959 
Beidleman, Burton W., 34-11699, no. 20, p. 992 
Beisinger, Court J., LR-7013, no. 11, p. 495 
Beisinger Industries Corp., LR-7013, no. 11, p. 495 
Beisinger Industries of Canada, LR-7013, no. 11, p. 495 
Beisinger, Jeanette H., LR-7013, no. 11, p. 495 
Bell & Beckwith, 34-11597, no. 14, p. 649 
mm Bell, H. CAriton, 34-11661, no. 18, p. 874 

Belmont Franchising Corporation, 34-11450, no. 2, p. 71 
Ben Franklin Income Securities, Inc., 1C-8863, no. 10, p. 446; IC-8898, no. 14, p. 681 

082 Beneficial Labs, Inc., 33-5598, no. 11, p. 455 

’ Beran-Kaminski & Associates, LR-7023, no. 12, p. 531 
Berge, Eric, LR-7088, no. 18, p. 897 
Bergleitner, George C., Jr., 34-11600, no. 14, p. 651 
Berkson, Robert, LR-6955, no. 7, p. 369 
Berliner, Andrew, LR-6982, no. 9, p. 424 
Berman, Larry J., LR-6974, no. 8, p. 366 
Berman, Loren J., LR-6974, no. 8, p. 366 
Bernhard & Co., Inc., Arnold, IC-8889, no. 13, p. 594; IC-8927, no. 17, p. 850 
Bertoli, Richard O., 34-11513, SIPA-42, no. 7, p. 292; 34-11519, no. 7, p. 344 
Bigler, Gordon O’Dell, 34-11485, no. 5, p. 202 
Bio-Medical Sciences, Inc., LR-6950, no. 6, p. 280 
Bismarck Investment Corporation, LR-6997, no. 10, p. 450 
Bizar, Bernard Gordon, 34-11564, no. 11, p. 472 
Blackstone Valley Electric Company, 35-19086, no. 9, p. 408; 35-19132, no. 14, p. 666 
Blackford, A. Vincent, 34-11690, no. 20, p. 985 
Blanchard, Beifuss & Johnson Financial Services, Incorporated, 34-11481, 33-5592, no. 5, p. 197 
Blatt, Gerson, LR-7073, no. 17, p. 857 
Blaufarb, Morton, 34-11572, no. 12, p. 505 
Blazon Corporation, LR-7022, no. 12, p. 530; LR-7076, no. 17, p. 857 
Blitz, Eric, LR-7016, no. 11, p. 496 
Block, Solomon, LR-6905, no. 2, p. 92 
Boettcher and Company, IC-8846, no. 8, p. 358; IC-8866, no. 11, p. 488 
Borkowski, Allan, LR-6968, no. 8, p. 364; LR-7091, no. 19, p. 957 
Bowen and Bowen and Associates, Inc., LR-6935, no. 5, p. 225; LR-6945, no. 6, p. 278 
Bowen, Robert B., Jr., LR-6935, no. 5, p. 225; LR-6945, no. 6, p. 278 
Bramwell, Chandler, Johnson & Co., 34-11601, no. 14, p. 651 . 
Bramwell, Willis K., 34-11601, no. 14, p. 651 
Brashier, Hunter Brooks, LR-6892, no. 1, p. 50; LR-7032, no. 12, p. 534; LR-7089, no. 18, p. 897 
\ Braverman, Max, 34-11572, no. 12, p. 505 

Brewer, John L., LR-6912, no. 3, p. 131 
Brickman, Robert, 34-11688, no. 20, p. 983 
Brillhart, H. C., LR-6908, no. 2, p. 93; LR-7064, no. 16, p. 810 
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Britt, Grover F., LR-7030, no. 12, p. 533 
Brockton Edison Company, 35-19086, no. 9, p. 408; 35-19128, no. 13, p. 581; 35-19132, no. 14, p. 666; 35-19173, 
no. 18, p. 882; 35-19187, no. 19, p. 940; 35-19193, no. 20, p. 998 
Brodsky, Michael, LR-6970, no. 8, p. 365 
Brokaw, Schaenen, Clancy & Co., LR-6979, no. 8, p. 368 
Bromberg, Leo E., 34-11500, no. 7, p. 284; 34-11565, no. 11, p. 474 
Bromley, John R., LR-6980, no. 8, p. 368 
Brooks, Arthur P., 34-11688, no. 20, p. 983 
Brown, A. Richard, LR-6965, no. 8, p. 363; LR-7104, no. 20, p. 1017 
Brown, Allen & Co., Inc., 34-11564, no. 11, p. 472 
Brown, Allen, Rose & Company, 34-11634, no. 17, p. 830 
Brown, Dan H., Il, LR-7017, no. 11, p. 497; LR-7054, no. 15, p: 751 
Brown, Edmond L., 34-11634, no. 17, p. 830 
Brown, William H., LR-7049, no. 14, p. 691 
Bruck, Arnold, 34-11572, no. 12, p. 505 
Bruns, Nordeman & Co., 34-11484, no. 5, p. 201 
Bruns, Nordeman, Rea & Co., 34-11484, no. 5, p. 201 
Brustein, Martin, LR-6942, no. 5, p. 227 
Brzozowy, Jan, LR-7017, no. 11, p. 497; LR-7054, no. 15, p. 751 
Buddy, Edward O., LR-6908, no. 2, p. 93; LR-7012, no. 11, p. 494 
Bull Investment Group, Inc., LR-7035, no. 13, p. 601 
Burnett, Michael, LR-7086, no. 18, p. 896 
Burris, Colonel Scott, 34-11485, no. 5, p. 202 
Burstein, Stanley, 34-11596, no. 14, p. 649 
Bury, David A., LR-6923, no. 4, p. 174 
Buschbaum, R. Bruce, LR-7066, no. 16, p. 810 
Bussard, Max, LR-7086, no. 18, p. 896 
Bussey, Robert N., LR-6902, no. 2, p. 91 
Butcher & Singer, |C-8846, no. 8, p. 358; IC-8866, no. 11, p. 488; |C-8903, no. 15, p. 743; 1C-8935, no. 18, p. 888 
Butler, Allan C., LR-7003, no. 11, p. 492 " 
Butterfield Financial Services, Inc., LR-6900, no. 2, p. 90 


CG Equity Sales Company, iC-8858, no. 10, p. 439; IC-8892, no. 13, p. 600 
CG Variable Annuity Account |, IC-8858, no. 10, p. 439; IC-8892, no. 13, p. 600 





CG Variable Annuity Account II, 1C-8858, no. 10, p. 439; 1C-8892, no. 13, P. 600 Cle 
CKW Securities, Inc., 34-11478, no. 5, p. 196 Co 
CML Accumulation Annuity Account E, IC-8952, no. 19, p. 950 Co 
CNG Research Company, 35-19065, no. 7, p. 347 Co 
C. O. Direct Placement Fund, Inc., IC-8925, no. 17, p. 849 Co 
CRC Corporation, FOIA-29, no. 19, p. 902 Co 
CSM Medical Devices, Inc., 34-11688, no. 20, p. 983 Co 
Caesar’s World, Inc., LR-6922, no. 4, p. 173 Co 
Caggiano, Joseph C., 34-11520, no. 7, p. 344 Co 
Cahill, Gerald H., 34-11660, 1C-8937, 1A-473, no. 18, p. 873 Co 
Calame, Byron E., FOIA-13, no. 5, p. 187 Co 
Calvin, Ralph D., 34-11637, no. 17, p. 833; LR-7077, no. 17, p. 858 Co 
Cambridge Marine Industries, Inc., 34-11490, no. 6, p. 237 Co 
Campbell Advisors, Inc., 1C-8909, no. 16, p. 799 Co 
Campbell Asset Management Company, IC-8909, no. 16, p. 799 Co 
Campbell, Douglas, Jr., |C-8909, no. 16, p. 799 Co 
Campbell, Robert N., LR-6997, no. 10, p. 450 Co 
Campbell, Stewart E., 34-11466, no. 4, p. 149 Co 
Cannarsa, David, 34-11591, no. 13, p. 569 Co 
Cannarsa Investments, David, 34-11591, no. 13, p. 569 Co 
Canon Drive Corporation, LR-6916, no. 3, p. 132 Co 
Capital Holdings, Inc., LR-7071, no. 17,p.855 - Co 
Capital Investors Growth Fund, Inc., 1C-8926, no. 17, p. 850 Co 
Capital Underwriters, Inc., LR-7071, no. 17, p. 855 Co 
Capkovic, Joseph S., 34-11475, no. 5, p. 193 Co 
Carabini, Louis E., LR-7057, no. 15, p. 752 Co 


Carcaise, Frank R., LR-7068, no. 16, p. 811 

Cardinal Tax-Exempt Bond Fund, IC-8856, no. 9, p. 421; IC-8884, no. 13, p. 585 
Cardiodynamics, Inc., LR-7000, no. 10, p. 451; LR-7045, no. 14, p. 690 

Carlson, June E., 34-11542, no. 16, p. 431 Co 
Carlton-Cambridge & Co., Inc., LR-7079, no. 17, p. 858 Co 
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Carolina Securities Corporation, 34-11482, no. 5, p. 198 
Carp, Alan R., LR-7002, no. 10, p. 451 
Carr, John T., LR-6982, no. 9, p. 424 
Carr, W. Lyles, Jr., LR-7020, no. 11, p. 498 
Carruthers, John C., LR-6940, no. 5, p. 227; LR-7019, no. 11, p. 497 
Casson, Joseph E., FOIA-30, no. 20, p. 967 
Castellucci, John, 34-11516, no. 7, p. 298; LR-6960, no. 7, p. 370 
Centaur Films, Inc., LR-7026, no. 12, p. 532 
Central Power and Light Company, 35-19006, no. 2, p. 77; 35-19046, no. 5, p. 208 
Central and South West Corporation, 35-19006, no. 2, p. 77; 35-19046, no. 5, p. 208 
Centronics Data Computer Corp., 34-11513, SIPA-42, no. 7, p. 292; 34-11519, no. 7, p. 344 
Chajet, Barry, LR-7066, no. 16, p. 810 
| Chambers, Stephen D., 34-11524, no. 8, p. 341 
Chandler, Robert R., 34-11601, no. 14, p. 651 
Chandu, Ghulam Mohamed, 34-11572, no. 12, p. 505 
Channing Income Fund, Inc., 1C-8838, no. 7, p. 360 
Channing Securities, Inc., |C-8838, no. 7, p. 360 
Channing Shares, Inc., |C-8838, no. 7, p. 360 
Chapman, Robert F., 34-11627, no. 16, p. 762 
Charleston Gazette, The, FOIA-18, no. 8, p. 337 
Charter Funding, Inc., 34-11571, no. 12, p. 504; 34-11572, no. 12, p. 505 
Chase Investment Services of Boston, Inc., FOIA-26, no. 17, p. 813 
Chemical Fund, Inc., 1C-8795, no. 1, p. 47 
Chester, William K., LR-6891, no. 1, p. 49; LR-6941, no. 5, p. 227 
Chicken Roost Enterprise, Inc., 34-11451, no. 2, p. 71 
Christian and Missionary Alliance Foundation, Inc., The, LR-6925, no. 4, p. 174 
Christian-Paine & Co., Inc., LR-7079, no. 17, p. 858 
Church Finance, Inc., 34-11522, no. 8, p. 340; 34-11602, no. 14, p. 651 
Chwatt, Richard, LR-6942, no. 5, p. 227 
jm, Clark, Dwain L., LR-6916, no. 3, p. 132 
Clark, Harold W., LR-6936, no. 5, p. 226 
Clayco Petroleum Corporation, 34-11572, no. 12, p. 505; 34-11571, no. 12, p. 504; 34-11576, no. 12, p. 508 
Clendenin Corporation, LR-7038, no. 13, p. 602 
Clendenin, Thomas F., LR-6976, no. 8, p. 366; LR-7038, no. 13, p. 602; LR-7043, no. 14, p. 689 
Cleveland Securities Corporation, |1C-8900, no. 14, p. 682; IC-8949, no. 19, p. 949 
Coffey, William V., LR-7070, no. 17, p. 855 
Cohen, David, FOIA-24, no. 14, p. 638 
Cohen, Stephen R., 34-11695, no. 20, p. 990 
Collateral Accounts, Inc., LR-6944, no. 6, p. 278; LR-6985, no. 9, p. 426 
Colonial Equities, Inc., 1C-8901, no. 14, p. 683; 1C-8947, no. 19, p. 946 
Colonial Growth Shares, Inc., 1C-8901, no. 14, p. 683; IC-8947, no. 19, p. 946 
Colonial Management Associates, Inc., 1C-8901, no. 14, p. 683; 1C-8947, no. 19, p- 946 
Colonial Ventures, Inc., 1C-8901, no. 14, p. 683; 1C-8947, no. 19, p. 946 
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